
 

Malaysian Investor Relations Association Berhad 
200701018996 (777008-W)

Annexe Building, Bursa Malaysia
Exchange Square, Bukit Kewangan
50200 Kuala Lumpur, Malaysia

Tel : +603 2034 7677 Fax : +603 2732 0771
Email : mira@bursamalaysia.com

www.mira.com.my

 
M

alaysian investor relations association Berhad 
 

 
 

 
 

 
 

 
annual report 2022 

ANNUAL REPORT

2022

BRIDGING INVESTMENT
THROUGH INVESTOR RELATIONS



OVERVIEW

MIRA was established in June 2007, by Bursa Malaysia 
(the Stock Exchange of Malaysia), and funded by the 
Capital Market Development Fund (CMDF), a statutory 
fund under the purview of Securities Commission 
Malaysia.

MISSION

Using Investor Relations to promote corporate 
governance, transparency and enhance shareholder 
value for all.

VISSION

A more efficient, shareholder-friendly capital market 
through excellence in Investor Relations.

OBJECTIVES

MIRA’s primary objectives reflect its Charter, namely 
to facilitate communication and closer relationships 
between PLCs and the investor community.

HOW CAN MIRA ASSIST YOU?
•	 MIRA organises seminars and training workshops 

conducted by industry leaders and IR experts to 
train the IR community. These are “enrichment” 
programmes to provide members with exposure to 
money-can’t-buy-aspects of IR for the community

•	 MIRA organises the annual Malaysia IR Awards 
Ceremony to recognise exemplary best IR practices 
by PLCs and their management

•	 MIRA assists and guides companies to establish 
an IR function and implement an effective IR 
programme

•	 MIRA provides networking opportunities via 
knowledge-sharing sessions for IR professionals 
to meet, exchange views and grow in their practice
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CORPORATE INFORMATION

OVERVIEW OF MIRA

Objective:  To facilitate communication and closer relationships between public- listed companies (“PLCs”) and 
the investment community.

Membership:  Membership is open to companies listed on Bursa Malaysia, investment banks, brokers and 
intermediaries, IR service providers and individuals. Membership Year starts from 1 July yearly, 
renewable annually. Corporate Membership fees for PLCs is RM2,500 per annum.

REGISTERED OFFICE

Unit 30-01, Level 30, Tower A
Vertical Business Suite
Avenue 3, Bangsar South
No. 8 Jalan Kerinchi
59200 Kuala Lumpur

T: 03 - 2783 9191
F: 03 - 2783 9111

CORPORATE OFFICE

Annexe Building, Bursa Malaysia
Exchange Square, Bukit Kewangan
50200 Kuala Lumpur

T: 03 - 2034 7677 
F: 03 - 2732 0771

REGISTERED NUMBER

200701018996 (777008-W) 
(Incorporated in Malaysia)

MIRA’S VALUE PROPOSITION
•	 Training	 vouchers	 worth	 RM2,000	 for	 Corporate	

Members to redeem when attending MIRA-organised 
seminars and workshops at members’ rates

•	 Training	 vouchers	 can	 also	 be	 redeemed	 for	
selected courses organised by the Securities 
Industry Development Corporation or SIDC, in 
collaboration with MIRA

•	 Complimentary	 access	 to	 all	 MIRA	 Members	
networking and knowledge-sharing sessions with 
IR practitioners

•	 Invited	members	can	participate	in	MIRA’s	“IR	Day”	
event to profile themselves to investment analysts, 
fund managers and members of the media

•	 Preferential	rates	for	members’	staff	to	sit	for	the	
CIR examinations 

•	 Corporate	 Members	 profiling	 through	 special	
collaboration with selected media publications

•	 For	newly	 listed	companies,	a	50%	discount	on	
Corporate Membership fees for the first year 
of joining MIRA (normal price: RM2,500 per 
annum; discounted price: RM1,250 per annum). 
Accordingly, newly listed companies will receive 
redeemable training vouchers worth RM1,000 
upon joining MIRA and preferential rates for MIRA 
seminars & workshops

AUDITORS

Messrs Folks DFK & 
Co.(AF 0502)

BANKERS

Malayan Banking Berhad
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LETTER TO MEMBERS

2022 was a year where the optimism of recovery 
from the COVID restrictions were quickly curtailed 

by military conflict in eastern Europe, severe 
geopolitical tensions, and the early signs of their 

resultant global economic impact.

DEAR MEMBERS,

GLOBAL OVERVIEW OF 2022

With the shift from pandemic to endemic starting in late 
2021 and the world indicated positive signs of global 
economic recovery and growth going into 2022. 

Things however changed very quickly in early 2022 
with Russia’s “special military operations in Ukraine”. 
This intensified political tensions across the world, 
with the US and Europe supporting Ukraine. Sanctions 
against Russia and its oil and gas exports meant that 
energy prices soared as global supply was squeezed. 
This resulted in transportation and logistics costs rising 
significantly. Food prices also rose as Ukraine, a major 
grain producer, was unable to produce or export its 
crops.

The knock-on impact of rising prices has been 
inflationary pressure across the world and the US 
Federal Reserve Bank stepped in to aggressively 
increase	 interest	 rates,	 by	 an	 unprecedented	 2.5%	
between May and July 2022.

On the environmental front, severe weather patterns, 
including a major prolonged drought in Europe and 
flooding in Asia, continued to highlight the significant 
risks posed by climate change.

With that as a background of the major global events 
during the financial year, here is a brief update on what 
has happened at MIRA during the last twelve months.

MIRA IN 2022

With Malaysia only entering an endemic phase in 
early 2022, activities such as training, seminars and 
engagements remained online throughout FY 2022. 
Fifteen training sessions were held during FY 2022, 
with Boardroom Malaysia and the Malaysian Institute 
of Accountants collaborating on one and two seminars 
respectively.

The Sustainability Accelerator (“TSA”) programme, 
which started in June 2020 was completed by March 
2022, meeting its 2-year target to train 100 mid to small 
cap PLCs on the sustainability practices.

There was a drop in total Corporate membership 
from 121 in FY 2021 to 97 FY 2022. This includes 
the addition of 11 new IPO companies as well as two 
new or re-joining members to MIRA. Without these 13 
companies, the drop in Corporate membership would 
have	been	approximately	30%.	Associate	membership	
also saw a decline, from seven to four over the same 
period.

MALAYSIAN INVESTOR RELATIONS ASSOCIATION BERHAD [200701018996 (777008-W)]
ANNUAL REPORT 2022
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Letter to MeMbers
(cont’d)

FINANCIAL PERFORMANCE

With the completion of the TSA programme and a 
decline in the membership numbers, MIRA financial 
position has been clearly impacted. Revenue in FY 
2022 fell to RM290,033 from RM428,160 in FY 2021, 
due primarily to a significant drop in membership 
fees	 (-45%),	while	 registration	and	workshop	 income	
increased	 to	 RM68,853	 (+146%).	 MIRA	 closes	 FY	
2022 with a profit of RM48,508 and cash at bank of 
RM126,158. 

ACTIVITIES DURING THE YEAR

11th Malaysian IR Awards Ceremony (“The IR Awards”)

With COVID restrictions still in place the IR Awards 
embraced the new normal and continued on a virtual 
platform for 2022. 

It is important that the companies that continue to 
actively engage with the investment community 
despite the COVID restrictions and continue to strive to 
provide more information transparently are recognised 
and appreciated. Not only to reward the companies 
that have done so successfully, but to also raise the 
benchmark for others to follow and strive to achieve 
in the future. All listed companies have a responsibility 
to their investors and stakeholders to strive to be as 
transparent as possible, to operate sustainably and 
to the highest standards. In doing so, the companies 
also raise the profile of Malaysia as a market that 
offers attractive and principled opportunities to both 
domestic and foreign investors.

As the market transitioned into the “new normal” 
conditions of living with the COVID pandemic, this 
year’s IR Awards were themed “Reinvigorating Investor 
Relations in the New Normal”.

The theme was chosen as the world moved on from 
the “crisis phase” of COVID and started to get back to 
business in a new environment where there was a need 
to focus on the positives going forward as economies 
recovered. As companies continued to engage 
with investors and other stakeholders through the 
pandemic, the efforts by many public listed companies 
(PLCs) were noted by the survey audience, with a total 
of 793 nominations. The survey covered five categories 
for each of the Large-, Medium-, Small- and Micro-cap 
companies and three individual corporate areas.

KPMG joined us again to independently review and 
assess the nominations. A weighted 70:30 split was 
applied by KPMG between actual votes and diagnostic 
assessment of the selected candidates. The survey 
was conducted with investment professionals and 
market analysts. 

Details of KPMG’s diagnostic assessment process and 
survey results are available for review on the MIRA 
website at www.mira.com.my. 

The Board of MIRA congratulates the winners of the 
IR Awards for 2021 and recognises their continued 
efforts to maintain their high investor relations 
standards and for their continued engagements with 
their stakeholders. We hope that the standards of the 
winners in each category will serve as a benchmark for 
all other PLCs to follow.
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We would also like to register our appreciation to Bursa Malaysia for their continuing support of the IR Awards 
and to KPMG for their role as our third-party adjudicating partner. We would also like to note our thanks to all the 
survey respondents, without whose votes, the IR Awards for 2021 would not have been possible.

Lastly, our appreciation to all the sponsors who came forward to support MIRA in this year’s IR Awards. 

Letter to MeMbers
(cont’d)
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The Sustainability Accelerator (TSA) Programme

The TSA, a project supported by the Capital Market Development Fund (CMDF) under the Securities Commission 
Malaysia, was launched with the objective to accelerate companies’ understanding and application of sustainability 
practices, as well as the reporting of their sustainability practices and goals. A target to train 100 mid- and small-
cap companies listed on Bursa Malaysia was set and the TSA programme started in June 2020. In the first year 
(FY 2021) 50 companies completed the four-module training course and this year, 52 companies completed the 
training by March 2022. 

It is our hope that each of the 102 companies that went through the TSA programme has significantly enhanced its 
understanding of sustainability, how to implement it into its corporate practices and is delivering on the reporting 
of its sustainability journey.

Letter to MeMbers
(cont’d)
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Education and Professional Development

During MY 2021/22, MIRA conducted a series of 
training sessions, predominantly via webinars, covering 
key topics such as Directors’ Training, Governance, 
sustainability, ESG and financial reporting, shareholder 
engagement and risk management. These sessions 
were carried out with the help of specialist speakers, 
in collaboration with our associate partners and the 
Malaysian Institute of Accountants (“MIA”).

MIRA Webinar entitled
“Executing Business Transformation for

Sustainable Performance” 
held on 27th August 2021

Presented by Mr. Erwin Groenendal on 29th 
September 2021, MIRA Webinar entitled

 “Trends, Developments, And Best Practices In 
Financial And ESG Reporting”

was well received among
MIRA and Non – MIRA member 

Excellent half day session by
Dr. Ray Choy, Head of Economics & Research at

Opus Asset Management with
his virtual presentation entitled

“2022 Economic & Market Outlook”
held on 14th January 2022

 
Another MIRA Webinar entitled

“Everything Investor Relations Managers Need To 
Know About ESG Reporting”

presented by Mr. Erwin Groenendal
held on 26th April 2022

If you require any in-house training on IR, Corporate 
Governance and ESG related areas for your 
directors, senior management, or other teams in your 
organisations, please feel free to contact the MIRA 
Secretariat.

Letter to MeMbers
(cont’d)
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Letter to MeMbers
(cont’d)

Certificate in Investor Relations (“CIR”) 

The Certificate in Investor Relations (CIR) exam is an 
internationally recognised qualification from the Investor 
Relations Society, United Kingdom. MIRA supports the 
CIR by offering preparatory course to assist candidates 
who wish to sit for the online CIR exam which comprises 
60 objective questions. 

Enquiries regarding the CIR can be made at the MIRA 
Secretariat. 

As of 30 June 2022, 163 Malaysian candidates have 
passed the CIR examination. 

MEMBERSHIP
 
MIRA membership falls into 3 categories: 

i. Corporate Membership (“CM” - for companies 
listed on Bursa Malaysia); 

ii. Associate Membership (“AM” - for companies 
which provide IR and related services; and 

iii. Individual Membership (“IM” -  for  IR  professionals). 

CM and AM subscription fees stand at RM2,500 and 
RM2,000 respectively for 12-months. The subscription 
fees, entitles the CM and AM to redeemable vouchers 
worth RM2,000 and RM1,600 respectively to attend 
MIRA webinars/workshops.
 
Newly	 listed	companies	enjoy	a	50%	discount	on	the	
CM fees in their first year of membership i.e., RM1,250 
for the first year. Correspondingly, they are entitled to 
RM1,000 worth of redeemable training vouchers during 
the first year. 

As at 30 June 2022, there were 97 CMs, 4 AMs and 3 
IMs.

Board of Directors

During the membership year 2021/2022, there were two 
changes to the MIRA Board, with one resignation and 
one new appointment. These changes were:

Resignation:

Encik Azhar Mohd Zabidi, Director & Head of Securities 
Market of Bursa Malaysia, resigned as board member 
on 22 April 2022.

Appointment:

Ms Stephanie Tan Kar Mun, Head of Investor 
Development at Bursa Malaysia, was appointed to the 
Board on 13 July 2022.

Looking Ahead

The beginning of 2022/2023 has been very volatile. War 
in Ukraine, continuing trade tensions between China 
and the West, rising inflation, and US interest rates at 
the highest levels in decades. The rate increases in the 
US have also resulted in an even stronger USD, which 
only exacerbates the inflationary pressures in non-USD 
economies. Higher interest rates tend to pull money 
to bonds and FDs, and away from equity, which could 
undermine stock market performance.

So, what does this rather dire outlook mean for PLCs 
and their IR teams? A lot of hard work! With investors 
likely to be allocating more of their portfolio towards 
interest rate and possibly USD exposure, PLCs need to 
work harder to attract the shrinking part of the portfolio 
allocated to equities. PLCs need to provide more 
granularity of their financials to build fiduciary trust 
with their shareholders, focus on growing their ROI, 
take ESG and sustainability and the reporting seriously 
in their business strategy, and where possible, reward 
equity investors with dividends. 

What does this mean for MIRA? We also need to 
work harder. MIRA will work to provide more relevant 
seminars and training so that our members are armed 
with the right tools, insights and information to fully 
engage with the investment community and improve 
the overall exposure of the PLCs to potential investors. 
If we are successful in doing this, we will also improve 
the attraction of Malaysia to investors over time.

Thank Yous

The Board would once again like to highlight our 
appreciation to Bursa Malaysia for the support from all 
its departments to MIRA. We would like to thank CMDF 
for its financial support for the TSA programme over the 
last two years. Appreciation to all the Board members 
and MIRA Secretariat for their commitment over the 
past year, under challenging and changing conditions. 
Our gratitude also to the regular service providers and 
partners for their continuing support and contributions 
in our activities. A special note of thanks to Tan Sai 
Hup, who stepped down as Executive Director of 
MIRA in July 2022 after six years, for all his efforts and 
leadership during his tenure at MIRA.

Finally, we would like to thank all the MIRA members 
and to welcome all the new members that joined us 
during the year.
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DIRECTORS’ PROFILE

STEPHANIE TAN KAR MUN  is currently the Executive Vice President, 
Head of Investor Development for Bursa Malaysia Berhad. She is 
responsible for ideating, developing and executing Bursa’s initiatives 
to drive institutional and retail participation on the Exchange. These 
include leading the Research & Analytics, Innovation & Development, and 
Infrastructure Development & Management teams as verticals to contribute 
towards the initiatives.

In addition, Stephanie is leading initiatives to enhance the overall investors’ 
experience on Bursa Malaysia by enhancing Bursa’s offerings through its 
digital portals, social media platforms, revamping and rethinking trading 
experience through innovative products and solutions, enriching the 
information landscape, enhancing the ecosystem as well as strategic 
delivery of tactical marketing content.

Prior to her current role, Stephanie was the Senior Vice President, Head 
of Institutional Development for Bursa Malaysia Berhad. She was then 
responsible to identify, plan and develop new comprehensive strategies to 
increase domestic and foreign institutional participation on Bursa Malaysia, 
a role she has held since 2019.

Stephanie is a strong investment and global markets professional with over 
11 years of experience in Capital Markets, with experience in Corporate 
Finance and sell-side Equity Research including stints from HSBC and 
Morgan Stanley in London, and J.P. Morgan in Kuala Lumpur. She also 
gained unique industry related skillsets as Head of Corporate Development 
in one of the leading startups in the region. She graduated with a BSc. in 
Economics from the London School of Economics and Political Science 
(LSE).

EMILIA TEE YOKE HOONG is currently the Director, Group Sustainability 
of Bursa Malaysia Berhad. She is responsible for driving the sustainability 
agenda for Bursa Malaysia, ensuring better integration of sustainability 
across Bursa Malaysia’s business and operations. She is also responsible 
for leading community investment programmes and initiatives for Yayasan 
Bursa Malaysia, the foundation established by Bursa Malaysia Berhad to 
create a positive impact on communities.

Prior to her current role, Emilia was the Senior Executive Vice President 
and Head of Regulatory Policy & Advisory, for Bursa Malaysia Berhad. She 
was then responsible for the development of regulatory policies and rules 
for capital market institutions within the Bursa Malaysia group, such as 
the exchanges, clearing houses and depository, a role she had held since 
2008. She was involved in many capital market policy and rule development 
initiatives in Malaysia over the years, including the development of the first 
Malaysian Code on Corporate Governance and the enhancements of the 
Listing Requirements and various rules to develop and strengthen the 
capital market.

Emilia has a Bachelor of Laws (Hons) degree from University of Malaya, 
Malaysia. She began her career as an Advocate & Solicitor, practising 
law in the areas of banking, conveyancing and banking litigation before 
joining Malaysian Central Depository Sdn Bhd, (MCD) (as Bursa Malaysia 
Depository Sdn Bhd was then known) a company within the Bursa Malaysia 
group.

STEPHANIE TAN KAR MUN

EMILIA TEE YOKE HOONG
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STEVEN TAN CHEK CHYE has headed the Investor Relations unit within the 
Group Finance department in CIMB Group Holdings for the past 13 years. 
He reports to the Group CEO and Group CFO and ensures consistency 
in messaging and information dissemination between management and 
stakeholders.

Steven had previously had a 15-year career in sell-side equity research 
with his last posting as Senior Investment Analyst with CIMB Research 
since May 2003, having previously been with several other foreign and 
local stockbroking companies including BNP Paribas and Kim Eng.

He graduated with a Bachelor Degree in Business majoring in Accounting 
from RMIT University, Melbourne, Australia.

Steven received the Best Investor Relations Professional award for a 
Large-cap Company at the Malaysian Investor Relations Awards for 2011 
and 2012.

SHANE GUHA THAKURTA joined IJM Corporation Berhad in December 
2007 as the Investor Relations Officer and is responsible for the Group’s 
communication with the investment community.

He graduated with a Bachelor of Arts (Honours) Degree in Accounting and 
Finance from the University of Sheffield in 1999 before beginning his career 
at a chartered accountancy practice in the United Kingdom providing 
accounting, audit and tax planning services to small and medium sized 
businesses.

Prior to joining IJM, he worked at Tanjong Public Limited Company in a 
finance role before being designated as the IR officer. He was voted the 
best IR professional in Malaysia in polls conducted by international investor 
magazines from 2004 to 2006. Shane also received the Best Investor 
Relations Professional Award for a Mid-Cap Company at the Malaysia 
Investor Relations Awards for 2013. 

dIrectors’ ProFILe
(cont’d)

SHANE GUHA THAKURTA

STEVEN TAN CHEK CHYE
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GREGORY CHARLES POARCH an American, is the Chief Financial Officer 
of Jcbnext Berhad, formerly known as JobStreet Corporation Berhad (JCB), 
and is responsible for the overall financial operations of the JcbNext Group. 
Greg obtained his Bachelor of Science degree with a major in Accountancy 
from Southwestern Oklahoma State University in Oklahoma, USA in 1988. 

Greg joined the JCB group in 2000 and was part of the senior management 
team which helped grow jobstreet.com to be the leading job portal 
in Southeast Asia prior to the sale of that business in November 2014. 
Subsequent to the sale of the jobstreet.com business, JCB was renamed 
as Jcbnext Berhad.

dIrectors’ ProFILe
(cont’d)

CLARE CHIN KIT CHING has been leading the Investor Relations team 
in Axiata Group since 2014 and in this capacity, she was co-lead for 
Axiata’s USD1.5bn Multi-currency Sukuk in 2020. Her various stakeholder 
engagements with shareholders, bondholders, and rating agencies, has 
lifted Axiata’s Sustainability profile globally, which is also reflected in its 
current MSCI ESG rating of AA. In addition, she is also responsible for 
business planning and strategic finance at Axiata.
 
Prior to joining Axiata, Clare was a sell-side equity research analyst. Her last 
posting was with CLSA Securities Ltd., where she was Head of Research 
Malaysia, and Head of Asean Telecoms. Clare is an economics graduate 
from London School of Economics and Political Science.

Currently, Clare also serves as director of Axiata Digital Innovation Fund 
and Merchantrade Asia and sits on Board Audit Committee of Axiata Digital 
& Analytics.
 

 

CLARE CHIN KIT CHING 

GREGORY CHARLES POARCH
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dIrectors’ ProFILe
(cont’d)

SAMANTHA TAI YIT CHAN is a Council Member and Chartered 
Governance Professional of the Malaysian Institute of Chartered Secretaries 
and Administrators (MAICSA) and a member of its Thought Leadership 
Committee, Education Committee and Chairperson of the Technical 
Compliance & Governance Committee, focusing to driving Corporate 
Governance initiatives.

She has over 30 years of extensive experience in corporate governance 
and corporate secretarial work and provides advisory services including 
due diligence reviews for corporate restructuring, IPO processes and roll-
outs, virtual meeting management, governance related advisory including 
Board assessment to clients of PLCs, liquidation and preparation of 
circulars for submission to Bursa Malaysia. Samantha is a strong advocate 
for corporate governance and boasts a robust presence within the capital 
markets in Malaysia.

She is a much sought-after trainer for in-house trainings and speaker for 
seminars/webinars organised by professional bodies/organisations and 
regulators.

Samantha has received the Asia Pacific Entrepreneurship Award 2019 – 
Outstanding Category for Professional & Business Service Industry and is a 
board member of the Malaysian Investor Relations Association (MIRA) and 
Director of the Malaysian Alliance of Corporate Directors (MACD)

BENJAMIN POH CHEE FONG is the Director of Investor Relations and 
Communications of Lotte Chemical Titan Holding Berhad with specialises 
in investor relations and strategic communications. He was previously 
attached to Arthur Andersen & Co, Malaysian International Merchant 
Bankers Berhad, Credit Suisse Singapore and Sime Darby Group. He has 
more than 20 years of experience in external audit, corporate finance, 
investment management, corporate communications, financial analytics 
and investor relations. He is an experienced Investor Relations practitioner 
through his role as the Head of Investor Relations of Sime Darby Group for 
more than 8 years and he has won several accolades for best practices in 
investor relations.

SAMANTHA TAI YIT CHAN

BENJAMIN POH CHEE FONG

FULL MEMBER
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dIrectors’ ProFILe
(cont’d)

POH YING LOO 60 years of age, Malaysian, was appointed as MIRA Board 
member on 12 October 2021.

He is a fellow of Chartered Institute of Management Accountants (FCMA) & 
Institute of Corporate Directors Malaysia (ICDM) as well as the member of 
Chartered Global Management Accountants (CGMA), Malaysian Institute 
of Accountants (MIA) and Institute of Enterprise Risk Practitioners (IERP). 
He also has a Global Master of Business Administration in Digital Business.

He began his career as an auditor in Ong Boon Bah & Co in 1986 and 
joined FACB Industries Incorporated Berhad (formerly known as Dreamland 
Holdings Berhad) as an Accounts Executive in February 1988. He joined 
CPC/AJI (M) Sdn Bhd as Assistant Accountant in January 1989 and 
served as the Senior Accountant until June 1996. He joined AEON Co. (M) 
Bhd (AEON) as the Finance Manager in July 1996 and was subsequently 
promoted to the position of Financial Controller in 2002. He was the Senior 
General Manager in charge of Business Support in January 2008 and the 
Senior General Manager in charge of Corporate Finance and Investor 
Relations in February 2010. As the Chief Financial Officer and part of 
the senior management of AEON and an Executive Director in charge of 
corporate management, he has oversight on the company total businesses, 
strategies, operations and business developments. He retired from AEON 
on 24 June 2020 as an Executive Director, a position he had held since May 
2011. He has more than 35 years of working experience across a diverse 
set of industries from auditing, manufacturing and trading, before joining 
the retail industry.

Currently, he is an Independent Non-Executive Director of UEM Sunrise 
Berhad, Berjaya Sports Toto Berhad and MST Golf (Asia) Sdn Bhd.

POH YING LOO

FULL MEMBER
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ACTIVITIES IN 2021/2022
FroM 01 JuLy 2021 to 30 June 2022

13 - 15 JULY 2021
BOARD OF DIRECTORS 101 SERIES (Supporting 
Partner)

Organiser:
Boardroom Malaysia

27 JULY 2021
WEBINAR ON “THE MALAYSIA CODE ON 
CORPORATE GOVERNANCE – UPDATED APRIL 
2021”

Speaker: 
Mr. Lee Min On

27 AUGUST 2021
WEBINAR ON “EXECUTING BUSINESS 
TRANSFORMATION FOR SUSTAINABLE 
PERFORMANCE”

Speaker: 
Mr. Boey Tak Kong

23 SEPTEMBER 2021
WEBINAR ON “SECURITIES COMMISSION (SC) 
GUIDELINES ON THE CONDUCT OF DIRECTORS OF 
LISTED CORPORATION AND THEIR SUBSIDIARIES 
– THEIR IMPLICATIONS TO THE LISTED 
CORPORATION, ITS DIRECTORS, DIRECTORS 
OF ITS SUBSIDIARIES AND MANAGEMENT, 
INCLUDING WHAT NEED TO BE DONE”

Speaker: 
Mr. Lee Min On

29 SEPTEMBER 2021
WEBINAR ON “TRENDS, DEVELOPMENTS, 
AND BEST PRACTICES IN FINANCIAL AND ESG 
REPORTING”

Speaker: 
Mr. Erwin Groenendal

28 OCTOBER 2021
WEBINAR ON “FINANCIAL STATEMENTS 
FUNDAMENTALS IN INVESTOR RELATIONS”

Speaker: 
Mr. Dr. Damien Lim

30 NOVEMBER 2021
VIRTUAL IR FORUM ON “REINVIGORATING 
INVESTOR RELATIONS IN THE NEW NORMAL”

Speaker: 
Ms. Christine Lau, Ms. Jeeva Arulampalam, Mr. 
Saravanan Desigamanie & Mr. Clement Chua

7 DECEMBER 2021
WEBINAR ON “PROVIDING INSIGHTS TO 
INVESTORS AND ANALYSTS THROUGH ANNUAL 
REPORT”

Speaker: 
Dato’ Eu Hong Chew

9 DECEMBER 2021
MIRA FOURTEENTH ANNUAL GENERAL MEETING 
(14TH AGM) 

The Fourteenth Annual General Meeting (14th AGM) 
of the Company will be conducted entirely through 
live streaming via ZOOM Meeting from the broadcast 
venue at MIRA Office, Annexe Building, Bursa Malaysia 
Berhad, Exchange Square, Bukit Kewangan, 50200 
Kuala Lumpur on Thursday, 9 December 2021 at 11.30 
a.m.

14 JANUARY 2022
WEBINAR ON “2022 ECONOMIC & MARKET 
OUTLOOK”

Speaker: 
Dr. Ray Choy

24 MARCH 2022
WEBINAR ON “KEYS TO EFFECTIVE 
SHAREHOLDERS ENGAGEMENTS VIA ANNUAL 
GENERAL MEETING (AGM)”

Speaker: 
Ms. Linnert Hoo Ley Beng
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ACTIVITIES IN 2021/2022
FroM 01 JuLy 2021 to 30 June 2022

26 APRIL 2022
WEBINAR ON “EVERTHING INVESTOR RELATIONS 
MANAGERS NEED TO KNOW ABOUT ESG 
REPORTING”

Speaker: 
Mr. Erwin Groenendal

17 MAY - 2 JUNE 2022: WORKSHOP 1
24 – 26 MAY & 15-17 JUNE 2022: WORKSHOP 2
INTEGRATED REPORTING <IR> (Supporting 
Partner)

Organiser:
Malaysian Institute of Accountants (MIA)

30 & 31 MAY 2022
CORPORATE BOARD LEADERSHIP SYMPOSIUM 
(Supporting Partner)

Organiser:
Malaysian Institute of Accountants (MIA)

17 JUNE 2022
WEBINAR ON “THE 2H2022 OUTLOOK AND 
BEYOND – IN THE EYE OF THE STORM”

Speaker: 
Dr. Ray Choy

22 JUNE 2022
WEBINAR ON “ESG RISK MANAGEMENT AND DUE 
DILIGENCE”

Speaker: 
Mr. Norhisham Abd Bahrin
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THE INVESTOR RELATIONS AWARDS 2021

Best Company For Investor relatIons Best Ceo For Investor relatIons 

Large Cap: Top Glove Corporation Bhd Large Cap: Datuk Abdul Farid Alias - Malayan Banking Berhad

Mid Cap: Axis Real Estate Investment Trust  Mid Cap: Joel Kornreich - Alliance Bank Malaysia Berhad 

Small Cap: AME Elite Consortium Berhad Small Cap: Ooi Chin Khoon - OCK Group Berhad

Micro Cap: Kim Hin Joo (Malaysia) Berhad Micro Cap: Dato’ Kamarul Redzuan Muhamed - Uzma Berhad
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Best CFo For Investor relatIons Best Investor relatIons proFessIonal

the Investor reLatIons awards 2021
(cont’d)

Large Cap: Lim Cheong Guan, Top Glove Corporation Bhd Large Cap: Clare Chin Kit Ching, Axiata Group Berhad

Mid Cap: Jamie Ling, AMMB Holdings Berhad Mid Cap: Chan Tze Wee, Axis Real Estate Investment Trust

Small Cap: Gregory Lui Poh Sek, AME Elite Consortium Berhad Small Cap: Gregory Lui Poh Sek, AME Elite Consortium Berhad

Micro Cap: Richard Voon, AWC Berhad Micro Cap: Loke Cheng Mun, Aneka Jaringan Holdings Berhad
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Best Investor relatIons WeBsIte

the Investor reLatIons awards 2021
(cont’d)

Best Investor relatIons For an Ipo 
Company In 2020 

Best InnovatIon anD Use oF
teCHnoloGy For Investor relatIons

Best qUalIty  oF annUal reports

Mr D.I.Y. Group (M) Berhad

Digi.Com Berhad 

Top Glove Corporation Bhd

Large Cap: Digi.Com Berhad

Mid Cap: GHL Systems Berhad

Small Cap: Tan Chong Motor Holdings Berhad

Micro Cap: Kerjaya Prospek Property Berhad
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DIRECTORS’ REPORT

The Directors hereby present their report together with the audited financial statements of Malaysian Investor 
Relations Association Berhad ("the Association") for the financial year ended 30 June 2022.

PRINCIPAL ACTIVITY

The principal activity of the Association is to promote the professional development of investor relations and 
the practice of investor relations by public-listed companies in Malaysia with the investment community.  

There has been no change in the principal activity during the financial year. 

CORPORATE ENTITY        
 
The Association is a company limited by guarantee and has no share capital. It functions as a not-for-profit 
association for the benefit of its members.     
   

RESULTS     
   

      
      RM 

Profit for the financial year     48,508

There were no material transfers to or from reserves or provisions during the financial year other than as disclosed 
in the financial statements.

In the opinion of the Directors, the results of the operations of the Association during the financial year were not 
substantially affected by any item, transaction or event of a material and unusual nature.

DIRECTORS

The names of the Directors of the Association who held office since the beginning of the financial year to the date 
of this report are as follow:   

Steven Tan Chek Chye
Shane Guha Thakurta
Gregory Charles Poarch
Poh Chee Fong
Tai Yit Chan 
Clare Chin Kit Ching 
Tee Yoke Hoong 
Poh Ying Loo  (appointed on 12 October 2021)
Tan Kar Mun (appointed on 13 July 2022)
Azhar Bin Mohd Zabidi (resigned on 22 April 2022)
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DIRECTORS' BENEFITS    
 
Neither at the end of the financial year, nor at any time during the financial year, did there subsist any arrangement 
to which the Association was a party, whereby the Directors might acquire benefits by means of the acquisition of 
shares in or debentures of any other body corporate.

Since the end of the previous financial year, no Director of the Association has received or become entitled to 
receive a benefit by reason of a contract made by the Association or a related corporation with any Director or 
with a firm of which the Director is a member, or with a company in which the Director has a substantial financial 
interest.

DIRECTORS' REMUNERATION

There was no remuneration provided for the Directors during the financial year.  

During the financial year, the Association did not have a Directors and Officers Liability Insurance cover to provide 
indemnity to all Directors of the Association.

DIRECTORS' INTERESTS     
   
The Association is limited by guarantee and therefore does not issue any shares. Accordingly, none of the Directors 
has any shareholding in the Association. 

AUDITORS' REMUNERATION     
   
The remuneration paid or payable to the auditors of the Association is RM8,000 (2021 : RM8,000). No indemnity 
was given to nor was there any insurance effected for the auditors of the Association during the financial 
year.  

OTHER STATUTORY INFORMATION

(a) Before the statement of financial position and statement of comprehensive income of the Association were 
made out, the Directors took reasonable steps:

(i) to ascertain that proper action had been taken in relation to the writing off of bad debts and the making 
of allowance for debts and satisfied themselves that there were no known bad debts and that adequate 
allowance had been made for doubtful debts; and

(ii) to ensure that any current assets which were unlikely to realise their values as shown in the accounting 
records in the ordinary course of business had been written down to an amount which they might be 
expected so to realise.

(b) At the date of this report, the Directors are not aware of any circumstances which would render:

(i) it necessary to write off any bad debts or the amount of allowance for doubtful debts inadequate to any 
substantial extent; and

(ii) the values attributed to the current assets in the financial statements of the Association misleading.

(c) At the date of this report, the Directors are not aware of any circumstances which have arisen which would 
render adherence to the existing method of valuation of assets or liabilities of the Association misleading or 
inappropriate.

dIrectors’ rePort
(cont’d)
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OTHER STATUTORY INFORMATION (CONT’D)

(d) At the date of this report, the Directors are not aware of any circumstances not otherwise dealt with in this 
report or the financial statements of the Association which would render any amount stated in the financial 
statements misleading. 

(e) As at the date of this report, there does not exist:

(i) any charge on the assets of the Association which has arisen since the end of the financial year which 
secures the liabilities of any other person, or

(ii) any contingent liability of the Association which has arisen since the end of the financial year.

(f) In the opinion of the Directors:

(i) no contingent or other liability has become enforceable or is likely to become enforceable within the 
period of twelve months after the end of the financial year which will or may affect the ability of the 
Association to meet its obligations when they fall due; and

(ii) no item, transaction or event of a material and unusual nature has arisen in the interval between the 
end of the financial year and the date of this report which is likely to affect substantially the results of 
the operations of the Association for the financial year in which this report is made.

AUDITORS     
   
The auditors, Messrs. Folks DFK & Co. have expressed their willingness to continue in office. 

Signed on behalf of the Boards of Directors,

TAN KAR MUN    POH YING LOO 
 
     
  
Date : 22 November 2022     
   
     
   

dIrectors’ rePort
(cont’d)
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STATEMENT BY DIRECTORS
Pursuant to section 251(2) of the companies act, 2016

 We, TAN KAR MUN and POH YING LOO, being two of the Directors of MALAYSIAN INVESTOR RELATIONS 
ASSOCIATION BERHAD, do hereby state that, in the opinion of the Directors, the accompanying financial 
statements set out on pages 5 to 19 are drawn up in accordance with Malaysian Financial Reporting Standards, 
International Financial Reporting Standards and the requirements of the Companies Act 2016 in Malaysia so as 
to give a true and fair view of the financial position of the Association as at 30 June 2022 and of the financial 
performance and the cash flows of the Association for the financial year ended on that date. 

Signed on behalf of the Board of Directors in accordance with a resolution of the Directors dated 22 November 
2022.

TAN KAR MUN
    POH YING LOO 

 I, TAN KAR MUN, being the Director primarily responsible for the financial management of MALAYSIAN 
INVESTOR RELATIONS ASSOCIATION BERHAD, do solemnly and sincerely declare that the accompanying 
financial statements set out on pages 5 to 19 are in my opinion correct, and I make this solemn declaration 
conscientiously believing the same to be true and by virtue of the provisions of the Statutory Declarations Act, 1960. 

 
Subscribed and solemnly declared by the     
abovenamed TAN KAR MUN     
at Kuala Lumpur in the Federal      
Territory on 22 November 2022.    TAN KAR MUN

Before me,    

Commissioner for Oaths     
    
 
     
    
 
     
    

STATUTORY DECLARATION
Pursuant to section 251(1)(b) of the companies act, 2016
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INDEPENDENT AUDITORS' REPORT 
to the Members of Malaysian Investor
relations association berhad

REPORT ON THE AUDIT OF THE FINANCIAL STATEMENTS    
 

Opinion     
   
We have audited the financial statements of MALAYSIAN INVESTORS RELATIONS ASSOCIATION BERHAD ("the 
Association"), which comprise the statement of financial position as at 30 June 2022, and the statement of profit or 
loss and other comprehensive income, statement of changes in equity and statement of cash flows for the financial 
year then ended, and notes to the financial statements, including a summary of significant accounting policies, as 
set out on pages 5 to 19.  

In our opinion, the accompanying financial statements give a true and fair view of the financial position of the 
Association as at 30 June 2022, and of its financial performance and its cash flows for the financial year then 
ended in accordance with Malaysian Financial Reporting Standards, International Financial Reporting Standards 
and the requirements of the Companies Act 2016 in Malaysia.   

Basis for Opinion 

We conducted our audit in accordance with approved standards on auditing in Malaysia and International Standards 
on Auditing. Our responsibilities under those standards are further described in the Auditors’ Responsibilities for 
the Audit of the Financial Statements section of our report. We believe that the audit evidence we have obtained is 
sufficient and appropriate to provide a basis for our opinion.

Independence and Other Ethical Responsibilities

We are independent of the Association in accordance with the By-Laws (on Professional Ethics, Conduct and 
Practice) of the Malaysian Institute of Accountants (“By-Laws”) and the International Ethics Standards Board for 
Accountants’ International Code of Ethics for Professional Accountants (including International Independence 
Standards) (“IESBA Code”), and we have fulfilled our other ethical responsibilities in accordance with the By-Laws 
and the IESBA Code.

INFORMATION OTHER THAN THE FINANCIAL STATEMENTS AND AUDITORS' REPORT 
THEREON     
 
The Directors of the Association are responsible for the other information. The other information comprises 
the Directors' Report, but does not include the financial statements of the Association and our auditors' report 
thereon.     
    
Our opinion on the financial statements of the Association does not cover the other information and we do not 
express any form of assurance conclusion thereon.     
    
In connection with our audit of the financial statements of the Association, our responsibility is to read the other 
information and, in doing so, consider whether the other information is materially inconsistent with the financial 
statements of the Association or our knowledge obtained in the audit or otherwise appears to be materially 
misstated.     
    
If, based on the work we have performed, we conclude that there is a material misstatement of the other information, 
we are required to report the fact. We have nothing to report in this regard.  
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RESPONSIBILITIES OF THE DIRECTORS FOR THE FINANCIAL STATEMENTS  
    

The Directors of the Association are responsible for the preparation of financial statements of the Association 
that give a true and fair view in accordance with Malaysian Financial Reporting Standards, International Financial 
Reporting Standards and the requirements of the Companies Act 2016 in Malaysia. The Directors are also 
responsible for such internal control as the Directors determine is necessary to enable the preparation of financial 
statements of the Association that are free from material misstatement, whether due to fraud or error.  
    
In preparing the financial statements of the Association, the Directors are responsible for assessing the Association’s 
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using the going 
concern basis of accounting unless the Directors either intend to liquidate the Association or to cease operations, 
or have no realistic alternative but to do so.    

AUDITORS’ RESPONSIBILITIES FOR THE AUDIT OF THE FINANCIAL STATEMENTS  
  

Our objectives are to obtain reasonable assurance about whether the financial statements of the Association 
as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditors’ report 
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an 
audit conducted in accordance with approved standards on auditing in Malaysia and International Standards on 
Auditing will always detect a material misstatement when it exists. Misstatements can arise from fraud or error 
and are considered material if, individually or in the aggregate, they could reasonably be expected to influence the 
economic decisions of users taken on the basis of these financial statements.   
    
As part of an audit in accordance with approved standards on auditing in Malaysia and International Standards 
on Auditing, we exercise professional judgement and maintain professional scepticism throughout the audit. We 
also:     
    
•		 Identify	and	assess	the	risks	of	material	misstatement	of	the	financial	statements	of	the	Association,	whether	

due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit 
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a 
material misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve 
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

  
•		 Obtain	an	understanding	of	internal	control	relevant	to	the	audit	in	order	to	design	audit	procedures	that	are	

appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of 
the Association’s internal control.

   
•		 Evaluate	the	appropriateness	of	accounting	policies	used	and	the	reasonableness	of	accounting	estimates	

and related disclosures made by the Directors.

IndePendent audItors’ rePort
(cont’d)
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AUDITORS’ RESPONSIBILITIES FOR THE AUDIT OF THE FINANCIAL STATEMENTS 
(CONT’D) 

•		 Conclude	on	the	appropriateness	of	the	Directors'	use	of	the	going	concern	basis	of	accounting	and,	based	
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that 
may cast significant doubt on the Association’s ability to continue as a going concern. If we conclude that a 
material uncertainty exists, we are required to draw attention in our auditors’ report to the related disclosures 
in the financial statements of the Association or, if such disclosures are inadequate, to modify our opinion. 
Our conclusions are based on the audit evidence obtained up to the date of our auditors’ report. However, 
future events or conditions may cause the Association to cease to continue as a going concern. 

•		 Evaluate	 the	 overall	 presentation,	 structure	 and	 content	 of	 the	 financial	 statements	 of	 the	 Association,	
including the disclosures, and whether the financial statements represent the underlying transactions and 
events in a manner that achieves fair presentation.

 We communicate with the Directors regarding, among other matters, the planned scope and timing of the audit 
and significant audit findings, including any significant deficiencies in internal control that we identify during our 
audit.

OTHER MATTERS

This report is made solely to the members of the Association, as a body, in accordance with Section 266 of the 
Companies Act 2016 in Malaysia and for no other purpose. We do not assume responsibility to any other person 
for the content of this report.   
 

FOLKS DFK & CO. SAM SIOW CHENG
NO. : AF 0502 NO. : 03306/06/2023 J
CHARTERED ACCOUNTANTS CHARTERED ACCOUNTANT

Kuala Lumpur

Date: 22 November 2022     
    
     
    

IndePendent audItors’ rePort
(cont’d)
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STATEMENT OF FINANCIAL POSITION
as at 30 June 2022

   Note 2022  2021 
    RM  RM 
            
Assets            
Fees receivable   4 3,400  2,150 
Tax recoverable    1,162  1,162 
Cash at bank    126,158  1,580,241 

Total assets    130,720  1,583,553 

    
Equity   
Retained earnings    (64,384)  (112,892)

Total equity    (64,384) (112,892)

Liabilities 
Fees received in advance   5 66,750  78,250 
Government grant   6  –    1,298,464 
Def erred income    62,795   55,320 
Sundry payables   7 65,559  264,411 

Total liabilities    195,104  1,696,445

Total equity and liabilities    130,720  1,583,553

The accompanying notes form an integral part of the financial statements.
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STATEMENT OF PROFIT OR LOSS 
AND OTHER COMPREHENSIVE INCOME
For the FInancIaL year ended 30 June 2022

     Restated
   Note 2022  2021 
    RM   RM 
            
Revenue   8 290,033  428,160 

Other income   9 1,313,260  1,144,399 

Net reversal of impairment for fees receivable    2,495  4,330 

Staff costs   10 (351,508) (363,062)

Other expenses   11 (1,205,772) (1,048,761)

Profit before taxation    48,508  165,066 
 
Income tax   12  –    –

Total comprehensive profit for the financial year    48,508  165,066 

 

The accompanying notes form an integral part of the financial statements.
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STATEMENT OF CHANGES IN EQUITY
For the FInancIaL year ended 30 June 2022

      Retained  
      earnings 
     RM 
            
As at 1 July 2020     (277,958)
Profit for the financial year,
 representing total
 comprehensive income
 for the financial year     165,066 
At 30 June 2021     (112,892)

Profit for the financial year,
 representing total
 comprehensive income
 for the financial year     48,508

At 30 June 2022     (64,384)

 

The accompanying notes form an integral part of the financial statements.
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STATEMENT OF CASH FLOWS
For the FInancIaL year ended 30 June 2022

    2022  2021 
     RM  RM
 
Operating activities
Profit before taxation    48,508  165,066 
Adjustments for: 
 Income recognised from Government grant (Note 6)   (1,298,464) (1,124,263)
 Net reversal of impairment for fees receivable    (2,495) (4,330)
   Interest income (Note 9)    –    (3,455)

Operating losses before working capital changes    (1,252,451) (966,982)

Changes in working capital:      
 Decrease in fees receivable    1,245  2,180 
 Increase/(Decrease) in deferred income    7,475  (113,380)
 (Decrease)/Increase in fees received in advance    (11,500) 34,750 
 Decrease in other payables    (198,852) (44,806)

Cash utilised in operations    (1,454,083) (1,088,238)
    
Interest received    –    3,455 
Government grant received (Note 6)    –   1,300,000

Net cash (used in)/generated from operating activities   (1,454,083)  215,217

 Net (decrease)/increase in cash and cash equivalents   (1,454,083) 215,217 
Cash and cash equivalents at beginning    
 of the financial year    1,580,241  1,365,024

Cash and cash equivalents at end     
 of the financial year    126,158  1,580,241

Cash and cash equivalents comprise:      
 Cash at bank    126,158  1,580,241 

     
 

The accompanying notes form an integral part of the financial statements.
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NOTES TO THE FINANCIAL STATEMENTS 
For the FInancIaL year ended 30 June 2022

1. CORPORATE INFORMATION    
 

 The principal activity of the Association is to promote the professional development of investor relations and 
the practice of investor relations by public-listed companies in Malaysia with the investment community.

 The Association is a company limited by guarantee. The registered office is located at Unit 30-01, Level 30, 
Tower A, Vertical Business Suite, Avenue 3, Bangsar South, No. 8, Jalan Kerinchi, 59200 Kuala Lumpur.

 The principal place of business of the Association is located at Annexe Building, Bursa Malaysia Berhad, 
Exchange Square, Bukit Kewangan, 50200 Kuala Lumpur.

 Bursa Malaysia Berhad, a company incorporated in Malaysia, is the sole Founding Member of the Association.

 The financial statements were authorised for issue by the Board of Directors in accordance with a resolution 
of the Directors on 22 November 2022.

2. BASIS OF PREPARATION AND SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

2.1 Basis of Preparation     
   

 The financial statements have been prepared in accordance with the Malaysian Financial Reporting 
Standards ("MFRS"), International Financial Reporting Standards and the requirements of the 
Companies Act 2016 in Malaysia.    

                                                                                                         
 The financial statements of the Association have been prepared on a historical cost basis, unless 

otherwise indicated in the summary of significant accounting policies. 
  

 The financial statements of the Association are presented in Ringgit Malaysia ("RM").
      

 The accounting policies applied by the Association are consistent with those applied in the previous 
financial year other than the application of amendments to MFRSs as disclosed in Note 2.2 below.

  
 2.2    Application of Amendments to MFRSs     

 
 During the financial year, the Association has applied the following amendments to MFRSs issued 

by the Malaysian Accounting Standards Board (“MASB”) which are effective for accounting period 
beginning on or after 1 July 2021:-

  
Amendments to MFRS 9, MFRS 139, MFRS 7, MFRS 4 and MFRS 16 - Interest Rate 
 Benchmark Reform - Phase 2 (effective on 1 January 2021)   

 
Amendments to MFRS 16 - Covid-19-Related Rent Concessions beyond 30 June 2021
 (effective on 1 January 2021)     

   
 The initial application of amendments to MFRSs did not have any significant impact on the Association's 

financial statements for the current year and prior financial period.
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2. BASIS OF PREPARATION AND SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 
(CONT'D)

2.3 New MFRS and Amendments to MFRSs That Are In Issue But Not Yet Effective
      

 The Association has not early adopted the following new MFRS and amendments to MFRSs that have 
been issued by the MASB but are not yet effective:- 

  
Effective for annual periods beginning on or after 1 January 2022  
Amendments to MFRS 3 - Reference to the Conceptual Framework 
Amendments to MFRS 116 - Proceeds before Intended Use 
Amendments to MFRS 137 - Onerous Contracts-Cost of Fulfilling a Contract 
Amendments to MFRSs Classified as "Annual Improvements to MFRS Standards 2018 – 2020" :
- Amendment to MFRS 1, First-time Adoption of Malaysian Financial Reporting Standards
- Amendment to MFRS 9, Financial Instruments 
- Amendment to MFRS 16, Leases 
- Amendment to MFRS 141, Agriculture  

Effective for annual periods beginning on or after 1 January 2023  
MFRS 17, Insurance Contracts   
Amendments to MFRS 17, Insurance Contracts   
Amendments to MFRS 101 - Classification of Liabilities as Current or Non-current
Amendments to MFRS 101 - Disclosure of Accounting Policies 
Amendments to MFRS 108 - Definition of Accounting Estimates  
Amendments to MFRS 112 - Deferred Tax related to Assets and Liabilities arising from a Single
 Transaction   

Effective for annual periods beginning on or after a date to be determined by the MASB
 Amendments to MFRS 10 and MFRS 128 - Sale or Contribution of Assets between an Investor 

   and its Associate or Joint Venture      
 

 The Association will apply the above new MFRS and amendments to MFRSs that are applicable 
once they become effective and their adoption is not expected to have any significant impact on the 
Association's financial statements in the period of initial application.

 
2.4 Contract Assets and Contract Liabilities    

  
 Contract asset is the right to consideration for goods or services transferred to the customers. 

Contract assets are reviewed for impairment in accordance with the Association's accounting policy 
on impairment as disclosed in Note 2.6.

 Contract liability is the obligation to transfer goods or services to customers for which the Association 
has received the consideration or has billed the customer. Contract liabilities include downpayments 
received from customers and other deferred income where the Association has billed or has collected 
the payment before the goods are delivered or services are provided to the customers.

notes to the FInancIaL stateMents
(cont’d)
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2. BASIS OF PREPARATION AND SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 
(CONT'D)

2.5 Financial Assets

 Financial assets are recognised in the statement of financial position when, and only when, the 
Association becomes a party to the contractual provisions of the financial instrument. 

 When financial assets are recognised initially, they are measured at fair value, plus, in the case of 
financial assets not at fair value through profit or loss, directly attributable transaction costs.

 The Association determines the classification of their financial assets at initial recognition. Financial 
assets with fixed or determinable payments that are not quoted in an active market are classified as 
financial assets at amortised cost.

 All financial assets of the Association are classified as financial assets at amortised cost. They are 
held to collect contractual cashflows and the contractual terms of the financial asset give rise on 
specified dates to cash flows that are solely payments of principal and interest on the principal amount 
outstanding.

 These financial assets are subsequently measured at amortised cost using the effective interest method 
less any impairment losses. Interest income, gains or losses on derecognition and impairment are 
recognised in profit or loss. Impairment losses are presented as a separate line item in the statement 
of profit or loss and other comprehensive income.

 A financial asset is derecognised when the contractual right to receive cash flows from the asset has 
expired. On derecognition of a financial asset in its entirety, the difference between the carrying amount 
and the sum of the consideration received is recognised in profit or loss.

2.6 Impairment of Financial Assets

 Credit losses are recognised based on the expected credit loss (“ECL”) model. The Association 
recognises loss allowances for ECL on financial instruments that are not measured at fair value through 
profit or loss (“FVTPL”), either on a 12-month or lifetime basis based on the significant increase in credit 
risk since initial recognition.

 Balances which are short-term in nature and with no financing component, full impairment will be 
recognised on uncollected balances after the grace period is exceeded.

2.7 Cash and Cash Equivalents     
   

 For the purpose of presentation in the statement of cash flows, cash and cash equivalents include cash 
and bank balances and deposits with licensed banks with original maturity of three months or less and 
other short-term highly liquidated investments that are readily convertible to that known amounts of 
cash and which are subject to an insignificant risk of changes in value. The statement of cash flows is 
prepared using the indirect method.

notes to the FInancIaL stateMents
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2. BASIS OF PREPARATION AND SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 
(CONT'D)

2.8 Financial liabilities    

 Financial liabilities are recognised in the statement of financial position when, and only when, the 
Association becomes a party to the contractual provisions of the financial instrument. Financial 
liabilities are classified according to the substance of the contractual arrangements entered into and 
the definitions of a financial liability.

 Financial liabilities are recognised initially at fair value minus directly attributable transaction costs and 
subsequently measured at amortised cost using the effective interest method. Financial liabilities are 
classified as current liabilities unless the Association has an unconditional right to defer settlement 
of the liabilities for at least twelve months after the reporting date. A financial liability is derecognised 
when the obligation under the liability is extinguished and the resulting gains or losses are recognised 
in profit or loss. 

2.9 Provisions

 Provisions are recognised when the Association has a present obligation (legal or constructive) as a 
result of a past event, it is probable that an outflow of economic resources will be required to settle the 
obligation and the amount of the obligation can be estimated reliably. 

 Provisions are reviewed at each reporting date and adjusted to reflect the current best estimate. If it 
is no longer probable that an outflow of economic resources will be required to settle the obligation, 
the provision is reversed. If the effect of the time value of money is material, provisions are discounted 
using a current pre tax rate that reflects, where appropriate, the risks specific to the liability. When 
discounting is used, the increase in the provision due to the passage of time is recognised as a finance 
cost.

2.10 Revenue recognition     
   

 Revenue is recognised to the extent that it is probable that the economic benefits will flow to the 
Association and the revenue can be reliably measured. The following specific recognition criteria must 
also be met before revenue is recognised:

(i) Membership fees    
 

 Fees from members of the Association in excess of the estimated value of redeemable vouchers 
issued are recognised over the pertaining membership period on a straight-line basis. The 
estimated value of redeemable vouchers yet to be utilised as at the reporting date is recognised 
as deferred income until the redeemable vouchers are utilised or have expired, at which time the 
amount is recognised in statement of comprehensive income.

(ii) Revenue from events held     
 

 Fees from participants of events conducted by the Association, including the deferred income 
referred to in Note 2.11(i) above, are recognised on the days of the events being held.

notes to the FInancIaL stateMents
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2. BASIS OF PREPARATION AND SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 
(CONT’D)

   
2.11 Other income     

    
(i) Interest income     

   
 Interest income from short-term placements and fixed deposits with licensed banks is recognised 

on an accrual basis using the effective interest method.

(ii) Sponsorship income     
   

 Sponshorship income is recognised on an accrual basis upon receival of the confirmation replied 
slip from the members or non-members of the Association.

   
(iii) Other income     

   
All other income is recognised on an accrual basis.   

2.12 Government grants     
 

 Government grants are recognised initially at their fair value in the statement of financial position as 
deferred income where there is reasonable assurance that the grant will be received and all attaching 
conditions will be complied with. Grants that compensate the Association for expenses incurred are 
recognised as income over the periods necessary to match the grant on a systematic basis to the costs 
that it is intended to compensate. 

2.13 Employee benefits     
   
(i) Short term benefits     

   
 Wages, salaries, bonuses and social security contributions ("SOCSO") are recognised as an 

expense in the financial year in which the associated services are rendered by employees. 
   

 Short term accumulating compensated absences such as paid annual leave are recognised 
when services are rendered by employees that increase their entitlement to future compensated 
absences. Short term non-accumulating compensated absences such as sick leave are 
recognised when the absences occur.

   
(ii) Defined contribution plan    

 As required by law, companies in Malaysia make contributions to the Employees Provident Fund 
(“EPF”). Such contributions are recognised as an expense in the profit or loss when incurred.

2.14 Income tax

 Income tax on the profit or loss for the year comprises current and deferred tax. Current tax is the 
expected amount of income taxes payable in respect of the taxable profit for the year and is measured 
using the tax rates that have been enacted at the reporting date.

notes to the FInancIaL stateMents
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3. SIGNIFICANT ACCOUNTING ESTIMATES AND JUDGEMENT   
    
The preparation of financial statements in accordance with MFRS requires the use of certain accounting 
estimates and exercise of judgment. Estimates and judgments are continually evaluated and are based on 
past experience, reasonable expectations of future events and other factors.

 No major judgments have been made by management in applying the Association’s accounting policies. 
There are no key assumptions concerning the future and other key sources of estimation uncertainty at the 
reporting date, that have a significant risk of causing a material adjustment to the carrying amounts of assets 
and liabilities within the next financial year. 

4. FEES RECEIVABLE     
   

 These comprised fees receivable from seminars and workshops organised by the Association.  
   

 The Association’s exposure to credit risk and loss allowances for expected credit losses (“ECLs”) on the fees 
receivable are summarised below:-
      

  Gross  Loss Net
    carrying  allowances  carrying
   amount for ECLs amount
   RM  RM  RM 
2022 
Current - not past due  3,400   –    3,400 
More than 91 days past due   24,945  (24,945) –

   28,345  (24,945) 3,400

2021 
Current - not past due  2,150  –    2,150 
More than 91 days past due   27,440  (27,440) –   

   29,590  (27,440) 2,150 

 The Association’s normal trade credit period is 14 days (2021: 14 days). Other credit terms are assessed and 
approved on a case-by-case basis. 

 
 Fees receivable that are impaired as at the reporting date relate to debtors that have defaulted on payments. 

These receivables are not secured by any collateral or credit enhancements.
 
 The movements in the loss allowances for ECLs during the financial year are as follows:-

    2022 2021
     RM  RM 
      

 
At beginning of financial year   27,440  31,770 
Net gain on remeasurement of loss allowances   (2,495) (4,330)

At end of financial year   24,945  27,440 

notes to the FInancIaL stateMents
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5. FEES RECEIVED IN ADVANCE     
 
Fees received in advance are in respect of membership fees of the next financial year.

6. GOVERNMENT GRANT
  
 In the financial year ended 30 June 2019, the Association signed a new agreement for a Government grant 

amounting RM2,600,000 from the Capital Market Development Fund, an independent statutory fund under 
the purview of the Securities Commission Malaysia. As at 30 June 2021, the total disbursement received 
was RM2,600,000. The grant was utilised solely to fund a project on sustainability of mid-cap and small-cap 
companies until April 2022 and recognised as income in the period when the project was undertaken. The 
grant was disbursed based on the delivery of designated milestones of the project and has been fully utilised 
during the financial year ended 30 June 2022.

    2022  2021 
     RM  RM
 
At 1 July   1,298,464  1,122,727 
Add: Government grant received   –    1,300,000

    1,298,464  2,422,727
 
Less: Income recognised from Government grant (Note 9)  (1,298,464) (1,124,263)

As at 30 June   –    1,298,464

7. SUNDRY PAYABLES     
   
    2022  2021 
     RM  RM
 
Accruals   55,059  256,411 
Provisions   10,500  8,000 

    65,559  264,411

 
 Sundry payables are non-interest bearing and are normally settled on average term of one month (2021: 

average term of one month).

8. REVENUE     
     
Revenue is comprised of membership fees, registration fees and income from workshops.

    2022  2021 
     RM   RM 
  
Membership fees   221,180  400,180 
Registration fees and income from workshops    68,853  27,980

    290,033  428,160

notes to the FInancIaL stateMents
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9. OTHER INCOME     
   
    2022  2021 
     RM  RM
 
Income recognised from Government grant (Note 6)  1,298,464  1,124,263 
Interest income   –    3,455 
Sponsorship receipts and sale of publications    14,796  16,681

    1,313,260  1,144,399  

10. STAFF COSTS

    2022  2021 
    RM  RM 

  
Salaries and bonuses   310,826  331,191 
Ex-gratia   10,065  –   
EPF    24,948  26,776 
SOCSO   3,151  3,170 
Medical and insurance expenses   2,518  1,925  

    351,508  363,062

11. OTHER EXPENSES
      

   2022  2021 
     RM  RM
 
Malaysia Investor Relations Award   35,880  34,550 
Seminar related expenses   1,132,548  980,152 
Auditors’ remuneration   8,000  8,000 
Printing and stationeries   3,687  3,338 
Professional fees   10,810  9,400 
Travelling   535  521 
Others   10,909  10,411 
IT related expenses   3,403  2,389

    1,205,772  1,048,761 

notes to the FInancIaL stateMents
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12. INCOME TAX
      

 As the Association is a resident trade association, its income tax is assessed on a calendar year and taxed 
at scale rates. 

 A reconciliation of income tax expense applicable to the profit before taxation at the latest applicable scale 
rate to income tax expense at the effective income tax of the Association is as follows:
      

   2022  2021 
    RM  RM 
    
Profit before taxation   48,508  165,066

Taxation	at	1%	(2021	:	1%)	 	 	 485		 1,651	
Deferred tax asset not recognised    (485) (1,651)

Income tax for the year   –    –

 Subject to the approval by the tax authorities, the Association has the following unabsorbed tax losses which 
are available for set off against future taxable income:-

    2022  2021 
     RM  RM 

Unabsorbed tax losses 
- expiring in 2028   127,361  127,361 
- expiring in 2029   45,865  45,865 
- expiring in 2030    45,799  45,799 
- expiring in 2031    70,581  –

      289,606  219,025

 Pursuant to an amendment to Section 44(5F) of the Income Tax Act 1967, any unabsorbed tax losses up 
to the year of assesment (“YA”) 2018 shall be available for carry forward until YA 2028 and any amount not 
utilised by the end of YA 2028 shall be disregarded. Any unabsorbed tax losses for YA 2019 onwards shall 
be available for 10 consecutive YAs and any amount not utilised by the end of the 10-year period shall be 
disregarded. 

notes to the FInancIaL stateMents
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13. FINANCIAL RISK MANAGEMENT OBJECTIVES AND CAPITAL MANAGEMENT

 The overall financial risk management objective of the Association is to ensure that it creates value for its 
members whilst managing its credit and liquidity risks. The Association does not have significant exposure to 
market risk. The Association operates within clearly defined guidelines that are approved by the Board and 
the Association’s policy is not to engage in speculative transactions.

(i) Credit risk

 The credit risk of the Association, or the risk of counterparties defaulting, is controlled by the application 
of monitoring procedures and credit assessment. Receivables are monitored on an on-going basis 
via management reporting procedures. The Association has no significant concentration of credit risk 
from exposure to a single debtor or to group of debtors. The maximum credit risk associated with 
recognised financial assets is the carrying amount shown in the statement of financial position. For 
cash and bank balances, the Association minimises credit risk by dealing exclusively with reputable 
licensed banks.

(ii) Liquidity risk

 Liquidity or funding risk is the risk of the inability to meet commitments associated with financial 
instruments.

 
 The Association's activities are ordinarily funded by a Government grant from the Capital Market 

Development Fund, an independent statutory fund under purview of the Securities Commission 
Malaysia. The latest Government grant received amounted to RM2,600,000 (Note 6) has been fully 
utilised during the current financial year. Currently, the Association is working on proposal to submit a 
request of the grant from the Capital Market Development Fund. Meanwhile, the Association cautiously 
monitors and manages its operating cash flows ensuring that sufficient levels of cash and cash 
equivalents are maintained.

(iii) Fair values

 All financial assets and financial liabilities are carried at the amount approximating their fair values on 
the statement of financial position due to their relatively short term in nature. The Association does not 
anticipate the carrying amounts recorded at the reporting date to significantly differ from the values that 
would eventually be received or settled.

notes to the FInancIaL stateMents
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NOTICE OF FIFTEENTH ANNUAL GENERAL MEETING

NOTICE IS HEREBY GIVEN THAT the Fifteenth Annual General Meeting (“AGM”) of the Company will be 
conducted entirely through live streaming via Zoom Meeting from the broadcast venue at MIRA Office, Annexe 
Building, Bursa Malaysia Berhad, Exchange Square, Bukit Kewangan, 50200 Kuala Lumpur on Wednesday, 14 
December 2022 at 3:00 p.m. to transact the following businesses:-

As Ordinary Business
 
1. To receive the Audited Financial Statements for the financial year ended 30 

June 2022 and the Reports of Directors and Auditors thereon.
[Please refer to the 

Explanatory Notes to the 
Agenda]

2. To re-elect Tai Yit Chan who is retiring in accordance with Article 39 of the 
Constitution of the Company.

(Ordinary Resolution 1)

3. To re-elect Clare Chin Kit Ching who is retiring in accordance with Article 39 of 
the Constitution of the Company.

(Ordinary Resolution 2)

4. To re-elect Steven Tan Chek Chye who is retiring in accordance with Article 39 
of the Constitution of the Company.

(Ordinary Resolution 3)

5. To re-elect Tan Kar Mun who is retiring in accordance with Article 46 of the 
Constitution of the Company.

(Ordinary Resolution 4)

6. To re-appoint Messrs Folks DFK & Co as the Auditors of the Company for the 
financial year ending 30 June 2023 and to authorise the Board of Directors to 
fix their remuneration.

(Ordinary Resolution 5)

7. To transact any other business of the Company of which due notice shall have 
been given.

By Order of the Board

WONG WAI FOONG
(SSM PC No. 202008001472, MAICSA 7001358)

LIM HOOI MOOI
(SSM PC No. 201908000134, MAICSA 0799764)

ONG WAI LENG
(SSM PC No. 202208000633, MAICSA 7065544)

Company Secretaries
Kuala Lumpur

Date: 22 November 2022



40 

MALAYSIAN INVESTOR RELATIONS ASSOCIATION BERHAD [200701018996 (777008-W)]
ANNUAL REPORT 2022

NOTES:

1. The venue is strictly for the purpose of complying with Section 327(2) of the Companies Act 2016, which 
requires the Chairperson of the meeting to be present at the main venue of the AGM. Member(s), proxy(ies), 
attorney(s) or authorised representative(s) WILL NOT BE ALLOWED to be physically present at the said 
venue on the day of the AGM.

Details of the virtual meeting will be provided later.
 
2. A Corporate Member and Founding Member entitled to attend, speak and vote at the meeting shall be 

entitled to appoint proxy or attorney or authorised representative to attend, speak and vote at the meeting in 
his place. A proxy may but need not be a Member of the Company. No Corporate Member shall be entitled 
to vote at the meeting unless all moneys presently payable by him to the Company have been paid.

 
3. Associate Members, Individual Members and honorary members shall not have the right to vote at the 

meeting but shall be entitled to attend and participate in discussion at the meeting of the Company.
 
4. Associate Members, which are entitled to attend the meeting shall appoint corporate representative to attend 

the meeting in their stead. The Certificate of Appointment of Corporate Representative must be deposited 
at the Registered Office of the Company at Unit 30-01, Level 30, Tower A, Vertical Business Suite, Avenue 
3, Bangsar South, No. 8, Jalan Kerinchi, 59200 Kuala Lumpur not less than forty-eight (48) hours before the 
time for holding the meeting or adjourned meeting.

 
5. The instrument appointing a proxy shall be in writing under seal or under the hand of an officer or attorney 

duly authorised. The Directors may require evidence of the authority of any such attorney or officer.
 
6. The instrument appointing a proxy and the power of attorney or other authority, if any, under which it is signed 

or a notarially certified copy of that power or authority shall be deposited at the Registered Office of the 
Company at Unit 30-01, Level 30, Tower A, Vertical Business Suite, Avenue 3, Bangsar South, No. 8, Jalan 
Kerinchi, 59200 Kuala Lumpur not less than forty-eight (48) hours before the time for holding the meeting or 
adjourned meeting at which the person named in the instrument proposes to vote, or, in the case of a poll, 
not less than twenty-four (24) hours before the time appointed for the taking of the poll, and in default the 
instrument of proxy shall not be treated as valid.

 
EXPLANATORY NOTES TO THE AGENDA

Item 1 of the Agenda

This item is meant for discussion only. Sections 248(2) and 340(1)(a) of the Companies Act 2016 only require the 
laying of the Audited Financial Statements and the Reports of the Directors and Auditors before an annual general 
meeting. Therefore, this item is not put forward for voting.

notice of Fifteenth annual General Meeting
(cont’d)
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LIST OF MEMBERS
For Membership year 2021/2022 (from 01-Jul-2021 to 30-Jun-2022)

1 AEON Credit Services (M) Berhad **

2 Affin Bank Berhad **

3 Alliance Bank Malaysia Berhad **

4 AMMB Holdings Berhad **

5 Amway (Malaysia) Holdings Berhad **

6 Aneka Jaringan Holdings Berhad **

7 ASTRO Malaysia Holdings Berhad **

8 Aureliues Technology Berhad **

9 Axiata Group Berhad **

10 Axis REIT Managers Berhad

11 Bank Islam Malaysia Berhad **

12 Berjaya Food Berhad

13 Bintulu Port Holdings Berhad

14 British American Tobacco (M) Berhad **

15 Bursa Malaysia Berhad **

16 BV Land Holdings Berhad

17 C.I. Holdings Berhad **

18 CapitaLand Malaysia REIT Management Sdn Bhd **

19 Careplus Group Berhad **

20 CCK Consolidated Holdings Berhad

21 CIMB Group Holdings Berhad **

22 Classic Scenic Berhad

23 Coraza Integrated Technologys Berhad**

24 Deleum Berhad **

25 Digi.com Berhad **

26 Duopharma Biotech Berhad **

27 Ecomate Holdings Berhad **

28 ELK Desa Resources Berhad **

29 Evergreen Fibreboard Berhad **

30 FGV Holdings Berhad **

31 Gamuda Berhad **

32 GAS Malaysia Berhad **

33 Genting Plantations Berhad **

34 Global Oriental Berhad **

35 Haily Group Berhad **

36 Hektar Asset Management Sdn Bhd

37 Hong Leong Bank Berhad **

38 HSS Engineers Berhad **

39 IJM Corporation Berhad

40 Inari Amertron Berhad **

41 IOI Properties Group Berhad **

42 IRIS Corporation Berhad **

43 JcbNext Berhad **

44 KIP REIT Management Sdn Bhd

45 KLCC Property Holdings Berhad **

46 Latitute Tree Holdings Berhad

47 Leong Hup International Berhad **

48 Lotte Chemical Titan Holdings Berhad **

49 Malayan Banking Berhad **

50 Malayan Flour Mills Berhad **

51 Malaysia Airports Holdings Berhad **

52 Malaysian Resources Corporation Berhad **

53 Matrix Concepts Holdings Berhad **

54 MISC Berhad

55 Mobilia Holdings Berhad **

56 MSM Malaysia Holdings Berhad **

57 Mynews Holdings Berhad **

58 Optimax Holdings Berhad

59 OCK Group Berhad **

60 Pantech Group Berhad

61 Paramount Corporation Berhad **

62 PETRONAS Chemicals Group Berhad **

63 PETRONAS Dagangan Berhad **

64 PETRONAS Gas Berhad

65 Pharmaniaga Berhad

66 PPB Group Berhad **

67 Protasco Berhad **

68 Public Bank Berhad **

CORPORATE MEMBERS
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LIst oF MeMbers
(cont’d)

69 Puncak Niaga Holdings Berhad **

70 QL Resources Berhad **

71 Ramssol Group Berhad **

72 Ranhill Utilities Berhad **

73 RCE Capital Berhad **

74 RHB Bank Berhad **

75 S P Setia Berhad **

76 Salcon Berhad **

77 SAM Engineering & Equipment (M) Berhad

78 Sarawak Consolidated Industries Berhad

79 Sasbadi Holdings Berhad **

80 SCGM Berhad

81 SIAB Holdings Berhad **

82 Sunway Berhad

83 Sunway Construction Group Berhad **

84 Suria Capital Holdings Berhad

85 Telekom Malaysia Berhad **

86 Tenaga Nasional Berhad **

87 Time dotCom Berhad **

88 Top Glove Corporation Bhd **

89 Tropicana Corporation Berhad

90 Tune Protect Group Berhad **

91 UMW Holdings Berhad **

92 Velesto Energy Berhad

93 Volcano Berhad

94 VSTECS Berhad **

95 Wah Seong Corporation Berhad **

96 WCT Holdings Berhad **

97 Yenher Holdings Berhad

CORPORATE MEMBERS
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LIst oF MeMbers
(cont’d)

ASSOCIATE MEMBERS
1 Boardroom Corporate Services Sdn Bhd ** 3 Esente Communications (M) Sdn Bhd **

2 Capital Front PLT ** 4 S.I Portal Sdn Bhd **

INDIVIDUAL MEMBERS
Individual Honorary Member Individual Full Members

1 David William Berry 1 Benjamin Poh Chee Fong

2 Poh Ying Loo

** renewed membership for Membership Year 2022/23

NEW MIRA CORPORATE MEMBERS FOR MEMBERSHIP YEAR 2022/23 (AS AT NOVEMBER 2022

1 AGMO Holdings Berhad 8 ICON Offshore Berhad

2 Cnergenz Berhad 9 Malakoff Corporation Berhad

3 Dagang Nexchange Berhad 10 MKH Berhad

4 Ecoscience International Berhad 11 Sime Darby Plantation Berhad

5 Farm Fresh Berhad 12 SNS Network Technology Berhad

6 GDEX Berhad 13 Teladan Setia Group Berhad

7 HPP Holdings Berhad 14 UEM Sunrise Berhad

NEW MIRA ASSOCIATE MEMBERS FOR MEMBERSHIP YEAR 2022/23 (AS AT NOVEMBER 2022)

1 Aegis Communications Sdn Bhd

2 BCT Asia Associate Sdn Bhd
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FORM OF PROXY

I/We,  .................................................................................................................................................................................................
(Full name in block letters)

of  .......................................................................................................................................................................................... being a
(Full address) 

*Corporate Member / Founding Member / Associate Member of MALAYSIAN INVESTOR RELATIONS ASSOCIATION BERHAD 
hereby appoint ..................................................................................................................................................................................

or failing him,  ............................................................................................................................................................ as our proxy to
vote for us on our behalf at the Fifteenth Annual General Meeting (“AGM”) of the Company, to be conducted entirely through 
live streaming via ZOOM Meeting from the broadcast venue at MIRA Office, Annexe Building, Bursa Malaysia Berhad, Exchange 
Square, Bukit Kewangan, 50200 Kuala Lumpur on Wednesday, 14 December 2022 at 3:00 p.m and at any adjournment thereof.

RESOLUTIONS FOR AGAINST

Ordinary Resolution 1 Re-election of Tai Yit Chan

Ordinary Resolution 2 Re-election of Clare Chin Kit Ching

Ordinary Resolution 3 Re-election of Steven Tan Chek Chye

Ordinary Resolution 4 Re-election of Tan Kar Mun

Ordinary Resolution 5 Re-appointment of Messrs Folks DFK & Co as the Auditors of 
Company for the financial year ending 30 June 2023 and to authorise 
the Board of Directors to fix their remuneration. 

The proxy is to vote in the manner indicated below, with an “X” in the appropriate spaces. If no specific direction as to voting is 
given, the proxy will vote or abstain from voting at *his/ her discretion.

Signed this  .......................................... day of .......................................... 20..

Signature: ...................................................(Contact number: ............................................ )

NOTES:

1. The venue is strictly for the purpose of complying with Section 327(2) of the Companies Act 2016, which requires the Chairperson of the 

meeting to be present at the main venue of the AGM. Member(s), proxy(ies), attorney(s) or authorised representative(s) WILL NOT BE 

ALLOWED to be physically present at the said venue on the day of the AGM.

 Details of the virtual meeting will be provided later. 

2. A Corporate Member and Founding Member entitled to attend, speak and vote at the meeting shall be entitled to appoint proxy or attorney 

or authorised representative to attend, speak and vote at the meeting in his place. A proxy may but need not be a Member of the Company. 

No Corporate Member shall be entitled to vote at the meeting unless all moneys presently payable by him to the Company have been paid.

3. Associate Members, Individual Members and honorary members shall not have the right to vote at the meeting but shall be entitled to attend 

and participate in discussion at the meeting of the Company.

4. Associate Members, which are entitled to attend the meeting shall appoint corporate representative to attend the meeting in their stead. The 

Certificate of Appointment of Corporate Representative must be deposited at the Registered Office of the Company at Unit 30-01, Level 30, 

Tower A, Vertical Business Suite, Avenue 3, Bangsar South, No. 8, Jalan Kerinchi, 59200 Kuala Lumpur not less than forty-eight (48) hours 

before the time for holding the meeting or adjourned meeting.

5. The instrument appointing a proxy shall be in writing under seal or under the hand of an officer or attorney duly authorised. The Directors 

may require evidence of the authority of any such attorney or officer.

6. The instrument appointing a proxy and the power of attorney or other authority, if any, under which it is signed or a notarially certified copy 

of that power or authority shall be deposited at the Registered Office of the Company at Unit 30-01, Level 30, Tower A, Vertical Business 

Suite, Avenue 3, Bangsar South, No. 8, Jalan Kerinchi, 59200 Kuala Lumpur not less than forty-eight (48) hours before the time for holding 

the meeting or adjourned meeting at which the person named in the instrument proposes to vote, or, in the case of a poll, not less than 

twenty-four (24) hours before the time appointed for the taking of the poll, and in default the instrument of proxy shall not be treated as valid.

✄

MALAYSIAN INVESTOR RELATIONS ASSOCIATION BERHAD 
REG. NO. (200701018996) (777008-W)

(Incorporated In MalaysIa)
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