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A more efficient, shareholder-friendly capital market through 
excellence in Investor Relations

Using Investor Relations to promote corporate governance, transparency 
and enhance shareholder value for all

MIRA’s objectives reflect its Charter, namely to facilitate communication and closer 
relationships between public-listed companies and the investor community. It aims to 
serve all its Members by:-

Supporting Members through seminars, workshops and policy briefs

Conducting education and training programmes to raise the level of professionalism of IR in Malaysia

Providing guidance to listed companies that wish to establish an IR function and implement an IR programme

Administering an Incentive Programme to assist companies in implementing effective IR practices

Promoting the views of IR professionals to the investment community, regulatory bodies and government

Publishing information newsletters to keep members and other interested parties informed of IR developments

Providing forums and networking opportunities for IR professionals to meet, exchange views and grow in their practice

Enhancing the function of IR in companies to a more strategic role.
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MIRA was established in June 2007, by Bursa Malaysia (the Stock Exchange 
of Malaysia), and funded by the Capital Market Development Fund (CMDF), a 
statutory fund under purview of the Securities Commission of Malaysia.

MIRA is the first and only professional association for investor relations (IR) in 
Malaysia.
MIRA’s membership comprises public-listed companies, investment banks, 
brokerages and intermediaries and IR service providers.
MIRA offers, under sponsorship of Bursa Malaysia, an IR Incentive Program, 
fully subsidised by CMDF, which help public-listed companies set up an internal 
IR program and get better exposure through IR.
MIRA hosts Investor Expo briefings and exhibition, a platform for public-listed 
companies to engage with fund managers and analysts, and for retail investors 
to gain knowledge on investment.
MIRA hosts the Malaysian IR Awards recognizing examplary best practices in 
IR among public-listed companies and their management.
MIRA offers Certificate in IR examinations, in association with the Investor 
Relations Society of the United Kingdom, for professional qualification of IR 
practitioners in Malaysia.
MIRA offers, jointly with Bursa Malaysia, an IR Manual & Workbook to guide 
public-listed companies on principles and management of IR.
MIRA hosts conferences, seminars, training and knowledge sharing for and 
among its members.
MIRA’s Board of Directors comprises the following companies:

ABOUT MIRA
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DIRECTORS’ PROFILE

Dato’ Justin Leong, the Chairman of MIRA, is the Head of Strategic 
Investments and Corporate Affairs for the Genting Group. Dato’ 
Leong’s responsibilities include identifying, evaluating, and driving 
new strategic investments including the review and streamlining of 
the group’s various businesses. Dato’ Leong is also responsible 
for the Group’s corporate communications and investor relations 
functions. He is a Director of Genting Stanley plc, the Group’s UK 
gaming arm.
 
He started his career at Goldman Sachs in London where he was 
an Analyst in the M&A division and an Associate in Global Technology 
Equity Sales.
 
He holds an MA and BA in Geography from Oxford University, Oriel 
College where he was awarded a scholarship.
 
At the 2006 World Economic Forum in Davos, Switzerland, he was 
selected as one of 200 Young Global Leaders. Dato’ Leong is also 
a board Member of the British Malaysia Chamber of Commerce.

Audrey Ho is the Deputy Chairman of MIRA. She currently heads 
the Investor Relations unit in DiGi.com Bhd. She reports to the CFO 
and is designated as one of the key contact person between various 
stakeholders and the management in all matters relating to the 
disclosure of external information to the investing public. 

Her key responsibilities are to provide all stakeholders with regular 
updates on key developments in DiGi including quarterly results 
announcements and any major developments and/or changes in the 
telecommunications sector and regulatory landscape which would 
have a financial impact on DiGi. 

Audrey joined DiGi in March 2005 after spending more than 10 years 
in the broking industry in various capacity including research, portfolio 
management and dealing. 
 

Judy Tan joined Berjaya Corporation Berhad as an Investor Relations 
Manager in 1994. Subsequently her scope of work increased to 
include corporate communications and press relations and soon 
became Head of Investor Relations and Corporate Communications 
for the Group. She is currently holding the position of General 
Manager, Group Investor Relations and Corporate Communications. 

Prior to this, she was a qualified accountant having achieved her 
professional ACCA qualifications and had received her early training 
in an international accounting firm. She had varied working experience 
in audit, accounting and operations before joining Berjaya Corporation 
Berhad.

Lynn Goh is the Head of Investor Relations at Bumiputra-Commerce 
Holdings Berhad. She joined CIMB’s corporate finance department 
in April 2001 before moving to head the Investor Relations unit upon 
the listing of CIMB in January 2003. During this time, Lynn was voted 
as “Best IR Representative in Malaysia” by Finance Asia in its 2004 
Asia’s Best Companies awards. Subsequent to CIMB’s privatisation 
in April 2006, she now oversees the IR role of the listed parent 
company. 

Prior to joining CIMB, Lynn gained experience working at Messrs. 
Ernst & Young in England. She holds a BSc (Hons) degree from 
University of Bristol. 

Adhha Amir Abdullah, graduated with a Bachelors Degree (Hons) 
in History from Bristol University, UK and a Masters Degree in 
International Relations from University of Cambridge, UK. He started 
his career at Commerce International Merchant Bankers Berhad 
(“CIMB”), one of Malaysia’s leading Investment Bank, in 1994. He 
held various positions whilst at CIMB, starting in Corporate Finance, 
before assuming positions in Proprietary Trading, Equity Derivatives; 
Strategic Management and Reporting; and CIMB Labuan Limited, 
of which he was the Chief Executive Officer at the time of leaving 
CIMB Labuan Limited in April 2006. 

He assumed his current position Head, Group Strategy for Bursa 
Malaysia Berhad in May 2006. 
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DIRECTORS’ PROFILE  (CONT’d)

Arulnathan Michael Dass is currently the Head of Market and Issuers 
Strategy at Bursa Malaysia Berhad. His portfolio currently includes 
special projects to enhance strategic positioning of Bursa Malaysia. 
Prior to joining Bursa Malaysia pursuant to the merger between 
MESDAQ and Bursa Malaysia, he was the Senior Vice President 
(Head), Listing Department of MESDAQ, Malaysia’s securities 
exchange catering for technology and growth companies. He was in 
charge of the listing and compliance functions for Listed Companies at 
the then MESDAQ. 

He started his career in Ernst & Young in 1988. During his tenure at 
Ernst & Young, he has been involved in assignments of various 
nature including corporate advisory. He later joined the Market 
Supervision Division of Bursa Malaysia (then known as Kuala 
Lumpur Stock Exchange) in 1995. 

Arulnathan is a member of the Malaysian Institute of Accountants 
and the Chartered Institute of Management Accountants (UK). 

Clarence Gerard Boudville, is presently the Senior Group General 
Manager, Investor Relations for Gamuda Berhad. He has been the 
Head of Investor Relations for Road Builder (M) Holdings Bhd since 
2000. Following the acquisition of Road Builder by IJM Corporation, 
he was subsequently the General Manager, Investor Relations for 
IJM Corporation Bhd until May 2007. 

He graduated from the University of Durham, England with a Masters 
Degree in Business Administration subsequent to obtaining his Bachelor 
of Science Degree (Honours) in Civil Engineering from Middlesex 
University, England. He has extensive experience in the securities 
industry, having worked for more than 10 years in equity research 
with leading foreign and local stockbroking companies. Prior to that, 
he has also worked as a Civil Engineer for several years.  

Greg Poarch, an American, is the Chief Financial Officer of 
JobStreet Corporation Berhad, and is responsible for the overall 
financial operations of JobStreet Group throughout the region. Greg 
obtained his Bachelor of Science degree with a major in Accountancy 
from Southwestern Oklahoma State University in Oklahoma, USA 
in 1988. Subsequently, he obtained his Certified Public Accountant 
designation in 1991. 

After a career in public accounting in the US and the oil & gas industry 
with Occidental Petroleum, he moved to Malaysia with Occidental 
in 1993. After two years with Occidental’s Malaysian subsidiary, he 
joined Measat Broadcast Network Systems Sdn. Bhd. (“Astro”) in 
Malaysia in 1996 during its start-up phase as Manager, Systems 
and Methods. Subsequently, in 1997, he was promoted to Senior 
Manager with additional operational finance responsibilities until 
leaving Astro to join JobStreet as Vice President, Finance in 2000. 
JobStreet has expanded regionally since that time and continues to 
experience growth as more companies and jobseekers take advantage 
of the benefits of online recruitment. JobStreet was listed on the 
MESDAQ market of Bursa Malaysia in November 2004 and transferred to 
the main Board of Bursa Malaysia in December 2007.

Wong Shu Hsien is a Director in the Managing Director’s 
Office at Khazanah Nasional Berhad. Shu Hsien has a background 
in private equity, and worked for one of the largest private equity 
funds in the region, based in Singapore. She started her career as a 
Kuala Lumpur-based research analyst with UBS, and subsequently 
moved to a similar role at Salomon Smith Barney. Shu Hsien read 
Economics at Cambridge University and has a Master in Economics 
from the London School of Economics, United Kingdom. She is 
also a Chartered Financial Analyst.
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Song Eu Jin joined Malaysian Airline System Berhad as the Head of 
Investor Relations in 2006. He graduated with a Bachelor degree in 
Accounting from Queens University, Belfast in 1997. Upon graduation, 
he returned home to join the then fledgling Kuala Lumpur Options 
and Financial Futures Exchange, developing financial products for 
listing on the exchange. 

In 2000, he became a recipient of the British Chevening Awards, a 
prestigious scholarship awards which enables overseas students to 
study in the United Kingdom. He pursued his postgraduate studies 
in University of Durham, and graduated with an MSc in International 
Money, Finance and Investments in 2001. 

Eu Jin has previously worked in investment banking, asset management 
and sell-side equity research with global financial institutions such as 
Schroder Salomon Smith Barney, Mayban Fortis and ECM Libra. 

Feiruz Ikhwan Abdul Malek, is the Head of Investor Relations for 
Telekom Malaysia Berhad where he leads the strategic investor relations 
initiatives for the Group’s domestic and regional operations. Prior 
to assuming this strategic role, he was actively involved in managing 
TM’s international operations in various capacities from investment 
analysis, subsidiary management to strategic business support and 
played a key role in the Group Chief Executive’s office. His career 
has spanned for more than 10 years in the telecommunications 
industry. 

A chartered accountant by profession, he is a member of the Chartered 
Institute of Management Accountants (CIMA), United Kingdom and 
holds a Bachelor of Science Degree (Hons) in Economics (Accounting 
and Finance) from the London School of Economics. 

Kalavathy Subramaniam, was appointed as Head, Investor 
Relations Unit of Tenaga Nasional Berhad in December 2002. In 
September 2004, she assumed the position of General Manager 
Investor Relations & Management Reporting Unit. 

Prior to December 2002, she had worked in the Corporate Finance 
Department of the Finance Division as Head, Corporate Funding 
where she was responsible for sourcing the funding requirements 
of Tenaga as well as providing financial advisory to the subsidiaries 
on matters related to funding and project financing. She had been 
involved in most of the Yankee 144A bond transactions executed by 
Tenaga over the years. Her work experience and exposure at Tenaga 
has also covered different units of the Finance Division including 
payroll, settlement, consumers accounts as well as systems analysis 
pertaining to software maintenance of Tenaga’s financial programs. 

She is a Member of the Association of Chartered Certified Accountants 
(ACCA), London as well as being a Member of the Malaysian Institute 
of Accountants. 

David William Berry, is a New Zealander and Permanent Resident 
of Malaysia 

He first arrived in Malaysia in 1980 as the Chief Executive of 
Chartered Merchant Bankers (now known as Affin Investment 
Bank). In a career in financial services spanning over 40 years, he has 
acquired experience in commercial and merchant banking as well as 
investment management and venture capital. 

Form 2002 to 2004, he served as Executive Director and CEO of 
Cahya Mata Sarawak Berhad, a diversified public company listed 
on Bursa Malaysia Securities Berhad. He is well-versed in corporate 
affairs and governance issues and, today, is active as Managing 
Director - Governance at Columbus Circle Governance Sdn Bhd, a 
specialist firm providing advice and counsel to companies in the areas 
of corporate governance, investor relations, financial communications, 
risk management, internal controls and corporate/financial strategy. 

He is currently an Independent Non-Executive Director of PSC Industries 
Berhad. Between 1990 and 2002, he served as a Non-Executive 
Director of Boustead Holdings Berhad. He is a member of the Board of 
Governors of the Malaysian Institute of Corporate Governance. 

DIRECTORS’ PROFILE  (CONT’d)
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Adhha’ Amir Bin Dato’ Abdullah
Arulnathan a/l M Michael Dass
Dato’ Justin Leong Ming Loong
David William Berry
Clarence Gerard Boudville
Ho Swee Fong
Tan Chiew Lei
Wong Shu Hsien
Gregory Charles Poarch
Kalavathy D/O M. Subramaniam
Song Eu Jin
Lim Cheong Guan
Aznam Bin Shahuddin

Wong Wei Fong (MAICSA 7006751)
Lim Lee Kuan (MAICSA 7017753)

Level 18, The Gardens North Tower, 
Mid Valley City, Lingkaran Syed Putra, 
59200 Kuala Lumpur
Tel:03-22648888   
Fax:03-22822733

9th Floor, Bursa Malaysia, 
Exchange Square, Bukit Kewangan, 
50200 Kuala Lumpur
Tel: 03-20347677/7197
Fax: 03-27320771

Messrs Ernst & Young (AF 0039)

Malayan Banking Berhad
RHB Investment Bank Berhad
EON Bank Berhad
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CHAIRMAN’S STATEMENT

Dear Members,

The practice of Investor Relations (‘IR’) among listed companies, for the benefit 
of all of the company’s stakeholders, is one of the many necessary components 
of a mature and efficient capital market. In recognition of the importance of 
IR, Bursa Malaysia Berhad, the Capital Market Development Fund and the 
Securities Commission conceived of the notion of an association to promote 
this activity and hence the creation of MIRA. I am indeed honoured, together 
with my fellow Board of Directors, to be part of the founding of MIRA and its 
challenging mission of advancing the practice of IR in Malaysia.

Although still at a relatively nascent stage in Malaysia, investor relations has 
gained increasing importance worldwide and we see it as eventually gaining 
greater prominence in the boardrooms of public-listed companies.

Companies have much to benefit from good IR, as effective communication and 
increased transparency will result in a better understanding of their businesses. 
Over time, this will enable them to attract and retain a loyal set of investors and 
tap broader sources of funding. To complement the role that listed companies 
play in engaging with investors, investors themselves need to play their part in 
expecting and demanding quality disclosure from listed companies. This will 
make for a market where disclosure, information, guidance and analysis will flow 
efficiently for the benefit of all participants.

IR by nature is about voluntary disclosure, beyond the minimum mandated 
disclosure requirements. Therefore, the level of disclosure or the quality of 
the communication is at different levels among the many listed companies. 
The success of our endeavour to promote IR is very much dependent on 
listed companies understanding the value of IR and how it contributes to their 
corporate development. As more companies understand the value of IR and 
are prepared to do more, MIRA, as an association comprising members for the 
benefit of its members, is there to assist them. We are prepared to help those 
companies that want to be helped. 

In closing, I would like to thank my fellow Directors on MIRA’s Board who have 
given their valuable time and effort to advancing the cause of MIRA. I would 
also like to thank Bursa Malaysia Berhad, the Capital Market Development 
Fund and the Securities Commission for facilitating the establishment of 
MIRA and for their continued strong support. Finally, my thanks go to the 
management of MIRA, our partners and our members who have contributed to 
MIRA’s progress throughout the year.

Dato’ Justin Leong
Chairman
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Chairman of the Securities Commission, together with the 
incoming Chairman of MIRA. During the launch, Bursa Malaysia 
unveiled the IR Manual and Workbook. This is an excellent 
document that succinctly puts into perspective the broad range 
of activities required of a good IR programme. It continues to 
be an important portfolio of IR principles and practices that 
companies new to IR and aspiring IR practitioners can use as 
an ongoing guide. Copies are available for purchase from MIRA 
whilst softcopies can be downloaded from MIRA’s website.

On a quarterly basis, MIRA circulates an information bulletin 
called “IR InSights”. It provides articles pertaining to IR and 
updates on happenings in MIRA and on IR. The bulletin is 
e-mailed to all listed companies, so as to inform and generate 
broader awareness on IR. It is available for download from the 
MIRA website.

Dear Members,

It is indeed my pleasure to present my report on MIRA’s 
inaugural year. When MIRA was established we set out first 
to create awareness and understanding of IR. We know 
that the purpose and value of IR as a corporate practice is 
still not as apparent to many listed companies in Malaysia, 
as it is in the mature markets in developed countries. 
My belief is that we have laid the seeds of awareness 
and understanding of IR paving the way for us to launch 
activities which have further benefit to our members and 
the IR community as a whole.

I am pleased with the progress we have achieved in our first 
year, and the preparatory steps towards bigger initiatives 
for developing IR in times to come. I am also pleased with 
the goodwill and cooperation we have established with 
various IR professionals and experts, and IR officers of 
various listed companies, which will allow for successful 
collaboration towards the advancement of IR.

Allow me to give a summary of our achievements, activities 
and aspirations.

Financial Performance

MIRA is a company limited by guarantee and has no share 
capital. It functions as a not-for-profit association of members. 
To fund its operations and carry out its objectives, MIRA has 
been allocated a grant of RM2,000,000 by the Capital Market 
Development Fund, out of which RM1,500,000 has been 
received.

I am pleased to state that throughout its inaugural year, 
MIRA’s broad scope of activities for its members and its own 
operating costs have been largely self-financing and hence 
our current account and fixed deposits at licensed banks stood 
at RM1,427,287 as at the end of June 2008.

Publications and news

MIRA was launched in June 2007 graced by the Deputy   
Finance Minister I, the Chairman of Bursa Malaysia, and the 

CEO’s REPORT
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There has been a variety of newspaper articles on IR and 
MIRA, as well as TV and radio coverage. These can be found 
on MIRA’s website and samples are shown on Page 14 of this 
Annual Report.

Education and seminars

We had set out to do seasonal talks and seminars but due to 
the overwhelming desire of members for more education on 
IR, and the keen interest of IR professionals and consultants 
to share their knowledge, we have held seminars and talks at a 
quite regular frequency. The first few seminars were on broad 
topics on IR awareness but as we progressed we found that 
members were keen to know the “how to” of good IR practices. 
Judging by the good attendance at our events I believe IR is 
gaining acceptance by listed companies.

Between July and September 2007 we held an IR primer 
conducted by MIRA’s Director, David Berry. Four sessions 
were held including one each in Penang and Johor Baru.

In October 2007 we collaborated with DiGi.com Bhd on a panel 
discussion forum on how to release price-sensitive information. 
In addition to DiGi and MIRA, the panel members consisted of 
representatives of CLSA, Kurnia Insurance and Reuters. DiGi 
graciously hosted this event at their premises.

In December 2007 Peter Schiefelbein of Churchill Pryce gave 
a talk on how to deal with the scepticism of fund managers.

In January 2008 we collaborated with Churchill Pryce on 
training on how to prepare good annual reports. We scheduled 
two sessions of this training but due to popular demand by the 
many members who were keen to attend, we added a third 
session.

In March 2008 we had a full day seminar on IR with a variety 
of speakers. Among them were speakers from the Singapore 
Exchange, and AirAsia. During the month we also collaborated 
with Churchill Pryce again on 2 training sessions on corporate 
messaging.

In April 2008 we conducted a seminar on media coaching 
which included a talk by Reuters on what the media wants 
to hear. During this month we also held our first “IR Success 

CEO’S REPORT  (CONT’d)

Stories” seminar. It was a panel discussion with panellists 
from E&O, The Edge, Kenanga Investment Bank and the 
Minority Shareholders Watchdog Group, moderated by 
MIRA. The discussion showcased E&O Properties’ corporate 
development and its success factors. E&O magnanimously 
shared some errors it made along the way, and the valuable 
lessons gained from it, leading to successful completion of its 
corporate exercises and contributing to expansion of its market 
capitalisation.

In May 2008 we held a seminar jointly with ShareInvestor.com 
on using technology for IR. We had speakers from ThaiBev 
of Thailand and Olam of Singapore in addition to Tenaga 
Nasional. This gave members some insights into IR practices 
in the region and how technology helps transcend borders and 
time zones in an effective IR campaign.

IR Incentive Program

MIRA supports the IR Incentive Program, a joint effort of Bursa 
Malaysia and ShareInvestor.com subsidised in full by the Capital 
Market Development Fund. Under this program an online IR 
portal is developed for participating listed companies. We think 
this portal is a good start for companies new to IR as it allows 
corporate disclosures to be managed in a comprehensive and 
consistent manner through an outsourced partner. Having an 
online IR portal allows investors the ease of researching the 
company’s corporate information.

This program is limited to 100 listed companies that qualify. As 
at the end of June 2008 there were 44 companies under this 
programme, and currently the number has grown to 75.

Membership

As at end June 2008, membership numbers stood at 223 
companies. Out of these, 212 are Corporate Members and 
11 are Associate Members. MIRA’s membership is free for 
Corporate Members during MIRA’s first year. Please see 
page 16 of this Annual Report for details of the categories and 
composition of members.

Upcoming activities

In June 2008 we held our first Birthday Bash. We announced 
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CEO’S REPORT  (CONT’d)

new initiatives such as training and examinations leading to 
the Certificate in IR, and collaboration with JobStreet on IR 
career talks.

Certificate in IR
The Certificate in IR is a professional qualification from the 
Investor Relations Society of the United Kingdom. MIRA 
will offer the same professional qualification in Malaysia as 
is available in the UK, allowing Malaysian IR practitioners 
to benchmark against international best practices in IR. 
Additionally, it will help listed companies identify qualified 
IR practitioners and provide training and development to 
their IR executives. We will launch the CIR in January 
2009.

IR Career Talks
We began conducting career talks in August 2008 in 
collaboration with JobStreet to expose graduating students 
at selected universities to IR as a career choice. We see 
this as a long-term initiative to nurture a growing pool of 
capable IR practitioners that will staff the IR functions of 
listed companies.

Investor Expo 2008
We hosted Investor Expo 2008 at the KL Convention Centre 
in October 2008, together with ShareInvestor.com, with 
major sponsorship of Bursa Malaysia, CIMB Investment 
Bank and OSK Investment Bank. It was a 3 day event. 
On Day 1, 20 listed companies selected by Bursa, CIMB 
and OSK made corporate presentations to invited fund 
managers and analysts. MIRA provided the platform for 
small and mid-cap companies, who usually struggle for 
attention from investors, to present their investment merits 
to fund managers and analysts. On Day 2 & 3 an exhibition 
was held, with free admission, where the public could 
gain knowledge and techniques on investing, learn about 
investment trends, look at various investment products and 
various asset classes, and listen to many talks by various 
corporate leaders, investment gurus, research houses and 
business analysts.

In closing, I would like to record my gratitude to my Board of 
Directors, for their guidance and advice. I am indeed fortunate 
to have such an engaged set of board members who are 
very focussed on MIRA’s success and who have given ample 
support. I would also like to thank Bursa Malaysia and its 
various units such as legal, corporate communications, public 
relations, finance, human resource and corporate services for 
their assistance in ensuring that MIRA functions smoothly. I 
would also like to thank ShareInvestor.com who is our partner 
on a number of initiatives. My thanks also go to the many IR 
consultants and service providers who have cooperated with 
and assisted MIRA, contributing greatly towards advancing the 
cause of IR. Lastly I would like to thank the staff of MIRA for 
their dedication and tireless efforts.

Eddie Razak
Chief Executive Officer

IR Awards
MIRA will organize the 1st Malaysian Investor Relations 
Awards in March 2009 to honour listed companies that 
embody the spirit and best practices of IR. The winners 
of the awards are the role models for IR – companies, 
and their management, that go beyond the mandatory 
requirements of corporate disclosure – that satisfy or 
exceed the investment community’s desire for quality and 
timely information.
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CALENDAR OF EVENTS

> 25 July, 14 August, 17 September 2007
MIRA/Columbus Circle “Investor Relations:
A Practical Approach” Workshop

> 29 October 2007
MIRA/DIGI “The Best IR Approach To Releasing
Price-Sensitive Information” Panel Talk

> 8, 9 & 21 January 2008
MIRA/Churchill Pryce “Effective Annual 
Reports: A Strategic Approach” Seminar

Tuesday, 18 March 2008, 9.00am – 4.30pm
Bursa Malaysia Theaterette, Exchange Square, Kuala Lumpur

Investor Relations ManagementStrategies for Managing and Executing Investor Relations

KEYNOTE ADDRESS: INVESTOR RELATIONS 
AND CURRENT TRENDS IN ASIAJustin Leong
Chairman
MALAYSIAN INVESTOR RELATIONS ASSOCIATION
Head of Strategic Investments & Corporate AffairsGENTING GROUP

EFFECTIVE IR ON A LIMITED BUDGET• Producing an ambitious IR strategy with a modest 
budget and a small team• Delivering strategy in a small IR team – who does 
what, when and how?• Experiences of IR strategy in Main Board companies on the Bursa

John Gollifer
Head, Investor RelationsSINGAPORE EXCHANGE

THE ROLE OF THE MEDIA IN CONTENTIOUS 
SITUATIONS 
• You and the media• Dealing with the demands of an increasingly diversifi ed media• Tools and techniques to avoid pitfalls and improve company reputation in dealing with the 

media  
Millicent Danker
Founder & CEO
PERCEPTION MANAGEMENT INTERNATIONAL 
GROUP OF COMPANIESMENTOR COMMUNICATION RESOURCES 

MANAGING CRISIS: HOW TO TELL THE UGLY TRUTH
• Preparing contingency plans• Appointing your spokesperson and knowing when to move• Delivering accurate and correct information in 

light of an impending crisisJustin Leong
Chairman
MALAYSIAN INVESTOR RELATIONS ASSOCIATION
Head of Strategic Investments & Corporate Affairs
GENTING GROUP

EXPECTATIONS AND DEMANDS FROM THE 
BUY-SIDE AND SELL-SIDE• The objectives and activities of a listed company
• The investment community • What the Buy-Side expects and wants • What the Sell-Side expects and wantsLinda Kwok

Managing DirectorBOARDROOM LIMITED, SINGAPORE
EXECUTING AN EFFECTIVE ROADSHOW: PREPARATION AND MANAGEMENT• Ensuring the right target audience• Identifying which fund managers could hold your 

stock
• How to gauge the success of a roadshowMohshin Aziz
Head of Investor RelationsAIRASIA 

Programme Outline

Key Benefi ts
• Update on investor relations in Malaysia and current trends in Asia• Discover strategies to deliver effective IR on a limited budget

• Understand how to deliver accurate  information during a crisis• Recognise the expectations and demands from the buy-side and sell-side
• Learn how to execute an effective roadshow• Create an effective and updated IR policy

• Understand how to control the media in contentious situations

Directors, Vice Presidents, Chief Executive Offi cers, Chief Financial Offi cers, General Managers of: Investor Relations  Corporate 
Communication

 Public Relations
 External Affairs
 Corporate Affairs
 Finance
 Strategic Planning

Who ShouldAttend

Jointly Organised By

Secure your interest now! Call 03 7882 3560

> 18 March 2008
MIRA “Investor Relations Management:
Strategies for Managing and Executing
Investor Relations” Seminar

INVESTOR

RELATION
S

THE WORKBOOK

> 21 June 2007
Launch of Investor Relations Manual 
and Establishment of Malaysian Investor 
Relations Association

IINSIDE THE MANGLED MIND OF A MODERN FUND MANAGER 
"How to deal effectively with stressed and skeptical institutional investors."

TOPICS INCLUDE:
 Do’s and Don’ts with Fund Managers  10 Things companies do that are guaranteed to infuriate most Fund Managers  Tips for avoiding those ugly “Oops!” moments  The 5 worst investments I ever made, what I learned and how you can help  A Fund Manager’s definition of “True Love” 

Peter Schiefelbein will be presenting his 
internationally acclaimed talk “Inside the Mangled 
Mind of a Modern Fund Manager: How to deal 
effectively with stressed and sceptical 
institutional investors.” 
Executives rarely get a chance to hear directly from 
fund managers about their concerns when it comes 
to vital corporate communication. 
This luncheon provides a unique opportunity to get 
an institutional investor’s perspective so that you can 
apply new knowledge for the benefit of your 
shareholders. 
Peter believes that the minds of all successful fund 
managers become mangled over time and that 
companies have to learn to cope with this dysfunction 
to generate shareholder value. “Superb! Gets tothe point and very interesting”                                              Pitchayanum Watchara-arpa 

                                           The Stock exchange of Thailand 

This luncheon will provide an opportunity for CEOs, 
CFOs and Senior Management to interact with their 
peers while being informed in an entertaining way 
about current trends and the latest thinking on the 
crucial issue of corporate communications. THE SPEAKER Peter Schiefelbein is a 25 year veteran of the fund 

management industry and a much sought-after 
speaker on topics related to the industry. Peter’s provocative lunch talks, replete with 

anecdotes, and insightful observations, have become 
a highlight of the financial industry calendar. 

This luncheon is your chance to interact with 
other CEOs and CFOs and to receive valuable 
insights into vital issues relating to corporate 
communications – Don’t miss it!

> 4 December 2007
MIRA/Churchill Pryce “ Inside The 
Mangled Mind Of A Modern Fund Manager: 
How To Deal Effectively With Stressed And 
Sceptical Institutional Investors” 
Luncheon Talk
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CALENDAR OF EVENTS  (CONT’d)

> 8 May 2008
MIRA/E&O “IR Success Stories”
Panel Talk

> 27 May 2008
MIRA/ShareInvestor “Investor Relations in 
the Information Age” Seminar

> 20 June 2008
MIRA First “Birhtday Bash” 
Awesome Party

> 25 & 26 March 2008
MIRA/Churchill Pryce “Vital IR: Shaping
and Delivering A Powerful Corporate
Message to Enhance Shareholder
Value” Workshop

> 23 April 2008
MIRA “Media Coaching” Seminar

 

 
 
 

 
 
 
 
 
 
 

 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
  

 
 

 
 
 
 
 
 
 
 

JUSTIFY AGM AND ITS ROLE IN CORPORATE GOVERNANCE 

En. Ahmad Shahab Din, COO, Malaysian Institute of Corporate Governance (MICG) 

CONFUSED?                           What? Why? What if? 
 

     “ASK THE XPERTS”               LUNCHEON 

DATE   :    14 August  2008 
TIME    :    12pm TO 2.00pm 
VENUE  :    Bursa Malaysia  Berhad  
               Theateret te,  Lower  Ground F loor  

               Exchange Square,  Ja lan Buk i t      

               Kewangan                50200,  Kuala Lumpur  
 
MIRA Members:  RM30.00 
For Non-Members:  RM150.00 
 
Jo in  a t    www.mira.com.my/membersh ip .h tml  

 

PROGRAMME :  

 12.00pm -  12.30pm -  Just i fy AGM and I ts Role in Corporate Governance 

     By En.  Ahmad Shahab Din,  COO, MICG 

     12.30pm -  1.00pm   -  Trader Perspect ive:  IR -  Convert ing An Academic l ist ing Into A 

     Wel l  Sought After  Investment  

    By Mr.  Benny Lim,  Chief  Market Strategist ,  Nextview Sdn Bhd 

  
 1 .00pm -  2 .00pm     -  Networking Lunch  

 
 
To register ,  p lease contact :  
 
Ms.  Wan Nor i ta a t  wannor i ta@bursamalays ia .com or  

03-20347197 OR Ms.  Az l ina at  az l ina_mduthong@bursamalays ia.com 

or  03-20347677  
Due to space constraints,  registrat ion is  based on 

f i rst -  come-f i rst  served basis.   
Closing Date :  12 August  2008 
 
 

Bridging Investments  Through Investor Relations 

TRADER PERSPECTIVE: IR- CONVERTING AN ACADEMIC LISTING INTO 

A WELL SOUGHT AFTER INVESTMENT 
Mr. Benny Lee, Chief Market Strategist, Nextview Sdn Bhd 

> 14 August 2008
MIRA  “Ask The Xperts”
Networking Lunch
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The Directors have pleasure in presenting their report together with the audited financial statements of the Company for the financial 
period ended 30 June 2008.

PRINCIPAL ACTIVITY

The principal activity of the Company is to promote the professional development of investor relations and the practice of investor 
relations by public-listed companies in Malaysia with the investment community.

There has been no change in the principal activity during the period.

CORPORATE ENTITY

The Company is company limited by guarantee and has no share capital. It functions as a not-for-profit association for the benefit 
of its members.

RESULTS

RM

Profit for the year –

There were no material transfers to or from reserves or provisions during the financial period.

In the opinion of the Directors, the results of the operations of the Company during the financial period were not substantially affected 
by any item, transaction or event of a material and unusual nature.

DIVIDENDS

No dividend has been paid or declared by the Company since the date of its incorporation. 

DIRECTOR’ REPORT
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DIRECTORS

The names of the Directors of the Company in office since its incorporation to the date of this report are:

Director
Adhha’ Amir Bin Dato’ Abdullah (Appointed as first director)
Arulnathan a/l M Michael Dass (Appointed as first director)
Dato’ Justin Leong Ming Loong (Appointed on 18 July 2007)
Ho Swee Fong (Appointed on 18 July 2007)
David William Berry (Appointed on 18 July 2007)
Clarence Gerard Boudville (Appointed on 18 July 2007)
Tan Chiew Lei (Appointed on 18 July 2007)
Wong Shu Hsien (Appointed on 06 August 2007)
Gregory Charles Poarch (Appointed on 06 August 2007)
Kalavathy D/O M. Subramaniam (Appointed on 06 August 2007)
Lynn Goh Ming Hui (Appointed on 06 August 2007)
Song Eu Jin (Appointed on 06 August 2007)
Feiruz Ikhwan Bin Abdul Malek (Appointed on 06 August 2007)

DIRECTORS’ BENEFITS

Neither at the end of the financial period, nor at any time during that period, did there subsist any arrangement to which the Company 
was a party, whereby the Directors might acquire benefits by means of the acquisition of shares in or debentures of the Company 
or any other body corporate.

Since the incorporation of the Company, no Director has received or become entitled to receive a benefit or has any contract been 
made by the Company or a related corporation with any Director or with a firm of which he is a member, or with a company in which 
he has a substantial financial interest.

DIRECTORS’ INTERESTS

The Company is limited by guarantee and therefore does not issue any shares. Accordingly, none of the directors has any 
shareholding in the Company or its related corporations during the financial period.

DIRECTOR’S REPORT (CONT’D)
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OTHER STATUTORY INFORMATION

(a) Before the balance sheet and income statement of the Company was made out, the Directors took reasonable steps:

(i) to ascertain that proper action had been taken in relation to the writing off of bad debts and the making of provision 
for doubtful debts and satisfied themselves that there were no known bad debts and that no provision for doubtful 
debts was necessary; and

(ii) to ensure that any current assets which were unlikely to realise their value as shown in the accounting records 
in the ordinary course of business had been written down to an amount which they might be expected so to 
realise.

(b) At the date of this report, the Directors are not aware of any circumstances which would render:

(i) it necessary to write off any bad debts or to make provision for doubtful debts in the financial statements of the 
Company; and

(ii) the values attributed to the current assets in the financial statements of the Company misleading.

(c) At the date of this report, the Directors are not aware of any circumstances which have arisen which would render 
adherence to the existing method of valuation of assets or liabilities of the Company misleading or inappropriate.

(d) At the date of this report, the Directors are not aware of any circumstances not otherwise dealt with in this report or the 
financial statements of the Company which would render any amount stated in the financial statements misleading.

(e) As at the date of this report, there does not exist:

(i) any charge on the assets of the Company which has arisen since the end of the financial period which secures 
the liabilities of any other person, or

(ii) any contingent liability in respect of the Company which has arisen since the end of the financial period.

(f) In the opinion of the Directors:

(i) no contingent or other liability has become enforceable or is likely to become enforceable within the period of 
twelve months after the end of the financial period which will or may affect the ability of the Company to meet its 
obligations when they fall due; and

(ii) no item, transaction or event of a material and unusual nature has arisen in the interval between the end of the 
financial period and the date of this report which is likely to affect substantially the results of the operations of the 
Company for the financial period in which this report is made.

DIRECTOR’S REPORT (CONT’D)
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AUDITORS

The auditors, Ernst & Young, have expressed their willingness to continue in office.

Signed on behalf of the Board in accordance with a resolution of the Directors dated 8th October 2008.

DATO’ JUSTIN LEONG ARULNATHAN MICHAEL DASS

DIRECTOR’S REPORT (CONT’D)
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We, DATO' JUSTIN LEONG and ARULNATHAN MICHAEL DASS, being two of the Directors of MALAYSIAN INVESTOR 
RELATIONS ASSOCIATION BERHAD, do hereby state that in the opinion of the Directors, the accompanying financial 
statements set out on pages 24 to 39 are drawn up in accordance with the provisions of the Companies Act, 1965 and applicable 
Financial Reporting Standards in Malaysia so as to give a true and fair view of the financial position of the Company as at 
30 June 2008 and of the results and the cash flows of the Company for the period then ended.

Signed on behalf of the Board in accordance with a resolution of the Directors dated 8th October 2008.

DATO’ JUSTIN LEONG     ARULNATHAN MICHAEL DASS

I, EDDIE RAZAK, the officer primarily responsible for the financial management of MALAYSIAN INVESTOR RELATIONS 
ASSOCIATION BERHAD, do solemnly and sincerely declare that the accompanying financial statements set out on pages 24 to 
39 are in my opinion correct, and I make this solemn declaration conscientiously believing the same to be true and by virtue of the 
provisions of the Statutory Declarations Act, 1960.

Subscribed and solemnly declared by
the abovenamed EDDIE RAZAK
at Kuala Lumpur in the Federal
Territory on 8th October 2008    EDDIE RAZAK

Before me,
SOH AH KAU (W315)
Commissioner For Oaths

STATEMENT BY DIRECTORS
PURSUANT TO SECTION 169(15) OF THE COMPANIES ACT, 1965

STATEMENT BY DIRECTORS
PURSUANT TO SECTION 169(15) OF THE COMPANIES ACT, 1965

STATUTORY DECLARATION
PURSUANT TO SECTION 169(16) OF THE COMPANIES ACT, 1965



23MIRA ANNUAL REPORT 2008

Report on the financial Statements

We have audited the financial statements of Malaysian Investor Relations Association Berhad, which comprise the balance sheet 
as at 30 June 2008 of the Company, and the income statement, statement of changes in equity and cash flow statement of the 
Company for the period ended 30 June 2008, and a summary of significant accounting policies and other explanatory notes, as set 
out on pages 24 to 39. 

Directors' responsibility for the financial statements

The directors of the Company are responsible for the preparation and fair presentation of these financial statements in accordance 
with Financial Reporting Standards and the Companies Act 1965 in Malaysia. This responsibility includes: designing, implementing 
and maintaining internal control relevant to the preparation and fair presentation of financial statements that are free from material 
misstatement, whether due to fraud or error; selecting and applying appropriate accounting policies; and making accounting 
estimates that are reasonable in the circumstances.

Auditors' responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We conducted our audit in accordance 
with approved standards on auditing in Malaysia. Those standards require that we comply with ethical requirements and plan and 
perform the audit to obtain reasonable assurance whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the financial statements. The 
procedures selected depend on our judgment, including the assessment of risks of material misstatement of the financial statements, 
whether due to fraud or error. In making those risk assessments, we consider internal control relevant to the Company's preparation 
and fair presentation of the financial statements in order to design audit procedures that are appropriate in the circumstances, but 
not for the purpose of expressing an opinion on the effectiveness of the Company's internal control. An audit also includes evaluating 
the appropriateness of the accounting policies used and the reasonableness of accounting estimates made by the directors, as well 
as evaluating the overall presentation of the financial statements.We believe that the audit evidence we have obtained is sufficient 
and appropriate to provide a basis for our audit opinion.

Opinion

In our opinion, the financial statements have been properly drawn up in accordance with Financial Reporting Standards and the 
Companies Act, 1965 in Malaysia so as to give a true and fair view of the financial position of the Company as at 30 June 2008 and 
of its financial performance and cash flows of the Company for the period ended 30 June 2008.

Report on other legal and regulatory requirements

In accordance with the requirements of the Companies Act, 1965 in Malaysia, we also report that in our opinion, the accounting 
and other records and the registers required by the Act to be kept by the Company have been properly kept in accordance with the 
provisions of the Act.

Other matters

This report is made solely to the members of the Company, as a body, in accordance with Section 174 of the Companies Act, 1965 
in Malaysia and for no other purpose. We do not assume responsibility to any other person for the content of this report. 

Ernst & Young Abdul Rauf bin Rashid
AF: 0039 No. 2305/05/10(J)
Chartered Accountants  Partner
Kuala Lumpur, Malaysia
8th October 2008

INDEPENDENT AUDITORS’ REPORT TO THE MEMBERS OF 
MALAYSIAN INVESTOR RELATIONS ASSOCIATION BERHAD

(Incorporated in Malaysia)
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Note
2008

RM

ASSETS

Current Assets

Other receivables 22,864

Deposits with licensed financial institutions 4 1,427,287

Cash and bank balances 5 67,300

1,517,451

TOTAL ASSETS 1,517,451

EQUITY AND LIABILITIES

Equity of the Company

Retained earnings –

Total equity –

Current Liabilities

Government grant 6 1,337,647

Fees received in advance 7 127,500

Tax payable 4,254

Other payables 8 48,050

Total liabilities 1,517,451

TOTAL EQUITY AND LIABILITIES 1,517,451

The accompanying notes form an integral part of the financial statements.

BALANCE SHEET AT 30 JUNE 2008
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Note

13 June 2007
to

30 June 2008
RM

Revenue 9 63,908

Other income 10 193,730

Staff Costs 11 (169,654)

Other expenses (83,730)

Profit before tax 13 4,254

Income tax expenses 14 (4,254)

Profit for the period –

The accompanying notes form an integral part of the financial statements.

INCOME STATEMENT
FOR THE PERIOD ENDED 30 JUNE 2008
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Retained
earnings 

RM

At 13 June 2007 (Date of incorporation) –

Profit for the period
–

At 30 June 2008 –

The accompanying notes form an integral part of the financial statements.

STATEMENT OF CHANGES IN EQUITY
FOR THE PERIOD ENDED 30 JUNE 2008
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13 June 2007
to

30 June 2008
RM

Cash Flow from Operating Activities

Profit before tax 4,254

Adjustment for:

Income recognised from Government grant (162,353)

Interest income (27,287)

Operating loss before working capital changes (185,386)

Changes in working capital:

Increase in other receivables (22,864)

Increase in other payables 48,050

Cash used in operations (160,200)

Interest received 27,287

Government grant received 1,500,000

Fee income received in advance 127,500

Net cash generated from operating activities 1,494,587

NET INCREASE IN CASH AND CASH EQUIVALENTS
1,494,587

CASH AND CASH EQUIVALENTS AT BEGINNING OF THE PERIOD –

CASH AND CASH EQUIVALENTS AT END OF THE PERIOD 1,494,587

Cash and cash equivalents comprise the following:

Cash on hand and at bank 67,300

Deposits with a licensed financial institutions 1,427,287

1,494,587

The accompanying notes form an integral part of the financial statements.

CASH FLOW STATEMENT
FOR THE PERIOD ENDED 30 JUNE 2008
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1. CORPORATE INFORMATION

The principal activity of the Company is to promote the professional development of investor relations and the practice of 
investor relations by public-listed companies in Malaysia with the investment community.

There has been no change in the principal activity during the year.

The Company is a company limited by guarantee.

The registered office is located at Level 18, The Gardens North Tower, Mid Valley City, Lingkaran Syed Putra, 59200 Kuala 
Lumpur, Malaysia.

Bursa Malaysia Berhad, a company incorporated in Malaysia, is the sole Founding member of the Company.

The financial statements were authorised for issue by the Board of Directors in accordance with a resolution of the directors 
on 8 October 2008.

2. BASIS OF PREPARATION OF FINANCIAL STATEMENTS

The financial statements of the Company are stated on a historical cost basis. The financial statements are presented in 
Ringgit Malaysia (“RM”).

(a) Statement of Compliance

The financial statements of the Company have been prepared in accordance with applicable Financial Reporting 
Standards (“FRS”) in Malaysia.

The financial statements of the Company have been prepared on a going concern basis as the Company has 
unutilised Government grant to meet its operating expenses as and when they are incurred.

(b) Significant Accounting Judgements and Estimates

The preparation of financial statements in accordance with FRSs requires the use of certain accounting estimates 
and exercise of judgement. Estimates and judgements are continually evaluated and are based on past 
experiences, reasonable expectations of future events and other factors.

Estimates, assumptions concerning the future and judgements are made in the preparation of the financial 
statements. They affect the application of the Company’s accounting policies, reported amounts of assets, 
liabilities, income and expenses, and disclosures made. They are assessed on an on-going basis and are based 
on experience and relevant factors, including expectations of future events that are believed to be reasonable 
under the circumstances.

The directors are of the opinion that there are no key assumptions concerning the future nor other key sources of 
estimation uncertainty at the balance sheet date that have a significant risk of causing a material adjustment to 
the carrying amounts of assets and liabilities for the next twelve months from 30 June 2008.

NOTES TO THE FINANCIAL STATEMENTS
– 30 JUNE 2008
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2. BASIS OF PREPARATION OF FINANCIAL STATEMENTS (CONT’D)

(c) FRSs and Interpretations Issued But Not Yet Effective

The Company has not adopted the following FRSs and Interpretations which have effective dates as follows:

 Effective for 
 financial periods
 beginning on
FRSs, Amendment to FRSs and Interpretations or after

FRS 107 : Cash Flow Statements 1 July 2007
FRS 111 : Construction Contracts 1 July 2007
FRS 112 : Income Taxes 1 July 2007
FRS 118 : Revenue 1 July 2007
FRS 120 : Accounting for Government Grants and Disclosure of Government Assistance 1 July 2007
FRS 134 : Interim Financial Reporting 1 July 2007
FRS 137 : Provisions, Contingent Liabilities and Contingent Assets 1 July 2007
FRS 139 : Financial Instruments : Recognition and Measurement 1 January 2010
Amendment to FRS 121 : The Effects of Changes in Foreign Exchange Rates –  1 July 2007
  Net Investment in a Foreign Operation
IC Interpretation 1 : Changes in Existing Decommissioning, Restoration and  1 July 2007
  Similar Liabilities
IC Interpretation 2 : Members' Shares in Co-operative Entities and Similar Instruments 1 July 2007
IC Interpretation 5 : Rights to Interests arising from Decommissioning Restoration 1 July 2007
  and Environmental Rehabilitation Funds
IC Interpretation 6 : Liabilities arising from Participating in a Specific Market – Waste 1 July 2007
  Electrical and Electronic Equipment
IC Interpretation 7 : Applying the Restatement Approach under FRS 1292004

 : 1 July 2007
  – Financial Reporting in Hyperinflationary Economies
IC Interpretation 8 : Scope of FRS 2 1 July 2007

The above FRSs and Interpretations are expected to have no significant impact on the financial statements of the 
Company upon their initial application. The Company is exempted from disclosing the possible impact, if any, to 
the financial statements upon the initial application of FRS 139.

NOTES TO THE FINANCIAL STATEMENTS –- 30 JUNE 2008 (CONT’D)
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3. SIGNIFICANT ACCOUNTING POLICIES

(a) Cash Flow Statement and Cash and Cash Equivalents

The cash flow statement is prepared using the indirect method.  Changes in cash and cash equivalents are 
classified into operating, investing and financing activities.

Cash and cash equivalents include cash on hand and at banks, and  short term deposits which have an 
insignificant risk of changes in value.

(b) Revenue Recognition

Revenue is recognised when it is probable that the economic benefits associated with the transaction will flow to 
the enterprise and the amount of the revenue can be measured reliably.

Income from the various business activities of the Company is recognised using the following bases:

(i) Fee from participants of events conducted by the Company is recognised on the day of the event being 
held.

(ii) Fee from members of the Company is recognised over the pertaining membership period on a straight-
line basis.

(iii) Interest income from short-term placements and fixed deposits with licensed financial institutions is 
accrued using the effective interest method.

(c) Government Grants

Government grants are recognised initially at their fair value in the balance sheet as deferred income where 
there is reasonable assurance that the grant will be received and all attaching conditions will be complied 
with. Grants that compensate the Company for expenses incurred are recognised as income over the periods 
necessary to match the grant on a systematic basis to the costs that it is intended to compensate. Grants that 
compensate the Company for the cost of asset are recognised as income on a systematic basis over the useful 
life of the asset.

NOTES TO THE FINANCIAL STATEMENTS –- 30 JUNE 2008 (CONT’D)
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3. SIGNIFICANT ACCOUNTING POLICIES (CONT’D)

(d) Employee Benefits

(i) Short Term Benefits

Wages, salaries, bonuses and social security contributions are recognised as an expense in the 
year in which the associated services are rendered by employees of the Company. Short term 
accumulating compensated absences such as paid annual leave are recognised when services are 
rendered by employees that increase their entitlement to future compensated absences, and short 
term non-accumulating compensated absences such as sick leave are recognised when the absences 
occur.

(ii) Defined Contribution Plan

As required by law, companies in Malaysia make contributions to their respective statutory pension 
scheme, the Employees Provident Fund (“EPF”). Such contributions are recognised as an expense in 
the income statement as incurred.

(e) Income Tax

Income tax on the profit or loss for the year comprises current and deferred tax. Current tax is the expected 
amount of income taxes payable in respect of the taxable profit for the year and is measured using the tax rates 
that have been enacted at the balance sheet date.

Deferred tax is provided for, using the liability method, on temporary differences at the balance sheet date between 
the tax bases of assets and liabilities and their carrying amounts in the financial statements.

In principle, deferred tax liabilities are recognised for all taxable temporary differences and deferred tax 
assets are recognised for all deductible temporary differences, unused tax losses and unused tax credits to the 
extent that it is probable that taxable profit will be available against which the deductible temporary differences, 
unused tax losses and unused tax credits can be utilised. Deferred tax is not recognised if the temporary 
difference arises from goodwill or negative goodwill or from the initial recognition of an asset or liability in a 
transaction which is not a business combination and at the time of the transaction, affects neither accounting 
profit nor taxable profit.

Deferred tax is measured at the tax rates that are expected to apply in the period when the asset is realised or the 
liability is settled, based on tax rates that have been enacted or substantively enacted at the balance sheet date. 
Deferred tax is recognised in the income statement, except when it arises from a transaction which is recognised 
directly in equity, in which case the deferred tax is also recognised directly in equity, or when it arises from a 
business combination that is an acquisition, in which case the deferred tax is included in the resulting goodwill or 
negative goodwill. 

NOTES TO THE FINANCIAL STATEMENTS –- 30 JUNE 2008 (CONT’D)
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3. SIGNIFICANT ACCOUNTING POLICIES (CONT’D)

(e) Income Tax (cont’d)

The carrying amount of deferred tax assets is reviewed at each balance sheet date and reduced to the extent 
that it is no longer probable that sufficient taxable profit will be available to allow all or part of the deferred tax 
asset to be utilised.  Unrecognised deferred tax asset are reassessed at each balance sheet date and are 
recognised to the extent that it has become probable that future taxable profit will allow the deferred tax asset to 
be recovered.

(f) Functional and Presentation Currency

Items included in the financial statements of the Company are measured using the currency of the primary 
economic environment in which the entity operates (“the functional currency”). The financial statements are 
presented in Ringgit Malaysia (RM), which is also the Company’s functional currency.

(g) Financial Instruments

Financial instruments are recognised in the balance sheet when the Company has become a party to the 
contractual provisions of the instruments.

Financial instruments are classified as liabilities or equity in accordance with the substance of the contractual 
arrangements. Interest, dividends and gains and losses relating to a financial instrument classified as a liability, 
are reported as expense or income. 

(i) Credit risk

The Company has no significant concentration of credit risk from exposure to a single debtor or to group 
of debtors. The maximum credit risk associated with recognised financial assets is the carrying amount 
shown in the balance sheet.

(ii) Interest rate risk

The information on maturity dates and effective interest rates of financial assets and liabilities are 
disclosed in their respective notes. 

NOTES TO THE FINANCIAL STATEMENTS –- 30 JUNE 2008 (CONT’D)
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3. SIGNIFICANT ACCOUNTING POLICIES (CONT’D)

(g) Financial Instruments (cont’d)

(iii) Currency risk

The Company is not involved in transactions that are not denominated in its functional currency.

(iv) Fair values

All financial assets and liabilities are carried at the amount approximating their fair values on the balance 
sheet. The Company does not anticipate the carrying amounts recorded at the balance sheet date to 
significantly differ from the values that would eventually be received or settled.

At the end of the current financial period, the Company did not enter into any contract involving financial 
instruments with off balance sheet risk.

4. DEPOSITS WITH LICENSED FINANCIAL INSTITUTIONS

2008
RM

Deposits with licensed financial institutions 1,427,287

 1,427,287

NOTES TO THE FINANCIAL STATEMENTS –- 30 JUNE 2008 (CONT’D)
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4. DEPOSITS WITH LICENSED FINANCIAL INSTITUTIONS (CONT’D)

The weighted average effective interest rate (“WAEIR”) per annum at the balance sheet date and the remaining maturity 
of the Company’s deposits are as follows:

2008

WAEIR
% p.a

Within
1 year

RM

Deposits with a licensed bank 3.50 900,000

Deposits with a licensed investment bank 3.55 527,287

3.52 1,427,287

5. CASH AND BANK BALANCES

2008
RM

Cash on hand and at bank  67,300 

NOTES TO THE FINANCIAL STATEMENTS –- 30 JUNE 2008 (CONT’D)
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6. GOVERNMENT GRANT

The Company received a Government grant from the Capital Market Development Fund, a body corporate under purview 
of the Securities Commission. As at 30 June 2008, the total disbursement received was RM1,500,000. The grant was 
provided solely for financing the operations of the Company and is recognised as income in the period where the operating 
expenses incurred by the Company exceeds the income generated. The grant is received based on the delivery of 
designated milestones or KPIs.

As at the end of the financial period, the unutilised grant amounted to:

2008
RM

Government grant received 1,500,000
Income recognised from Government grant (Note 10) (162,353)

Unutilised government grant 1,337,647

A further amount of RM500,000 may be disbursed in the next financial period as the total grant amounts to 
RM2,000,000.

7. FEES RECEIVED IN ADVANCE

Fees received in advance are in respect of the next financial year commencing 1 July 2008 until 30 June 2009.

2008
RM

Fee income received in advance  127,500

NOTES TO THE FINANCIAL STATEMENTS –- 30 JUNE 2008 (CONT’D)
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8. OTHER PAYABLES

2008
RM

Accruals for staff costs and other expenses 41,550
Accruals for audit and tax advisory fees 6,500

48,050

9. REVENUE

Revenue comprise membership fees, registration fees and income from workshops. Corporate membership is granted free 
of charge for the one year period of the Company's inaugural year, coinciding with the current financial period. Membership 
fee is only applicable for associate membership and individual membership.

13 June 2007
to

30 June 2008
RM

Membership fees 19,500
Registration fees and income from workshops 44,408

 63,908

NOTES TO THE FINANCIAL STATEMENTS –- 30 JUNE 2008 (CONT’D)
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10. OTHER INCOME

Other income comprise proceeds from income recognised from the Government grant, interest earned on fixed deposits, 
sponsorship receipts and sale of publications.

The Government grant received is recognised as income over the periods necessary to match them with the related costs 
which they are intended to compensate.

13 June 2007
to

30 June 2008
RM

Income recognised from Government grant (Note 6) 162,353
Interest income 27,287
Sponsorship receipts and sale of publications 4,090

 193,730

11. STAFF COSTS

13 June 2007
to

30 June 2008
RM

Salaries 148,027
Contributions to defined contribution plan 17,765
Social security costs 380
Medical and insurance expenses 691
Staff welfare 842
Other staff related expenses 1,949

169,654

NOTES TO THE FINANCIAL STATEMENTS –- 30 JUNE 2008 (CONT’D)
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12. DIRECTORS’ REMUNERATION

None of the directors received any salaries, fees or other emoluments during the current financial period.

13. PROFIT BEFORE TAX

The following amount has been included in arriving at profit before tax:

13 June 2007
to

30 June 2008
RM

Auditor’s remuneration 3,000

14. INCOME TAX EXPENSE

13 June 2007
to

30 June 2008
RM

Current period's tax 4,254

Current period income tax is calculated at the statutory rate of 26% of estimated assessable profit for the period. Malaysian 
income tax rate will be reduced to 25% from the current period’s tax rate of 26% effective year of assessment 2009. 

NOTES TO THE FINANCIAL STATEMENTS –- 30 JUNE 2008 (CONT’D)
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14. INCOME TAX EXPENSE (CONT’D)

The reconciliation between the tax at the statutory tax rate on profit before tax and the tax expense is as follows:

13 June 2007
to

30 June 2008
RM

Profit before taxation 4,254

Taxation at Malaysian statutory tax rate of 26%   1,106
Deferred tax not recognised (1,106)
Tax on non-business income (interest income) 4,254

Tax expense for the period 4,254

15. COMPARATIVES

There are no comparatives as this is the Company’s first set of financial statements since the date of incorporation on 
13 June 2007.

NOTES TO THE FINANCIAL STATEMENTS –- 30 JUNE 2008 (CONT’D)
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NOTICE OF FIRST ANNUAL GENERAL MEETING

To receive the Audited Financial Statements for the financial period made up from 13th June 2007 (date of incorporation) 
to 30th June 2008 and the Reports of Directors and Auditors thereon.

To re-elect Dato’ Justin Leong Ming Loong who retires as a Director of the Company pursuant to Article 39 of the 
Company’s Articles of Association.

To re-elect David William Berry who retires as a Director of the Company pursuant to Article 39 of the Company’s 
Articles of Association.

To re-elect Clarence Gerard Boudville who retires as a Director of the Company pursuant to Article 39 of the Company’s 
Articles of Association.

To re-elect Ho Swee Fong who retires as a Director of the Company pursuant to Article 39 of the Company’s Articles 
of Association.

To re-elect Tan Chiew Lei who retires as a Director of the Company pursuant to Article 39 of the Company’s Articles 
of Association.

To re-elect Wong Shu Hsien who retires as a Director of the Company pursuant to Article 39 of the Company’s Articles 
of Association.

To re-elect Gregory Charles Poarch who retires as a Director of the Company pursuant to Article 39 of the Company’s 
Articles of Association.

To re-elect Kalavathy D/O M. Subramaniam who retires as a Director of the Company pursuant to Article 39 of the 
Company’s Articles of Association.

To re-elect Lim Cheong Guan who retires as a Director of the Company pursuant to Article 39 of the Company’s 
Articles of Association.

To re-elect Aznam Bin Shahuddin who retires as a Director of the Company pursuant to Article 39 of the Company’s 
Articles of Association.

To re-appoint Messrs Ernst & Young as Auditors of the Company for the financial year ending 30th June 2009 and to 
authorise the Directors to fix the Auditors’ remuneration.

To transact any other business of which due notice shall have been given in accordance with the Companies Act, 
1965.

NOTICE IS HEREBY GIVEN THAT the First Annual General Meeting of the Company will be held at Conference Room 1, Bursa Malaysia, 
Exchange Square, Bukit Kewangan, 50200 Kuala Lumpur on Wednesday, 26th November 2008 at 3.00 p.m., to transact the following 
businesses:-

Ordinary Resolution 1

Ordinary Resolution 2

Ordinary Resolution 3

Ordinary Resolution 4

Ordinary Resolution 5

Ordinary Resolution 6

Ordinary Resolution 7

Ordinary Resolution 8

Ordinary Resolution 9

Ordinary Resolution 10

Ordinary Resolution 11

Ordinary Resolution 12

1.

2.

3.

4.

5.

6.

7.

8.

9.

10.

11.

12.

13.
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NOTICE OF FIRST ANNUAL GENERAL MEETING  (CONT’d)

A Corporate Member and the Founding Member entitled to attend and vote at this meeting is entitled to appoint a proxy to attend and vote in its 
stead; a proxy need not be a member and the provision of Section 149(1)(b) of the Companies Act, 1965 shall not apply.

Where the instrument appointing a proxy is executed by a corporation, it must be executed under its common seal or under the hand of an officer 
or its attorney duly authorised.

The instrument appointing a proxy must be deposited at the registered office of the Company at Level 18, The Gardens North Tower, Mid Valley 
City, Lingkaran Syed Putra, 59200 Kuala Lumpur not less than 48 hours before the time appointed for holding the meeting, i.e. on or before 24th 
November 2008.

By Order of the Board

Wong Wei Fong (MAICSA 7006751)
Lim Lee Kuan (MAICSA 7017753)
Secretaries

Kuala Lumpur

Date: 4th November 2008

Notes:-

i.

ii.

iii.



MIRA ANNUAL REPORT 200842

Advance Information Marketing Berhad
AEON Co. (M) Berhad 
Affin Bank Berhad
Affin Holdings Berhad
Air Asia Berhad
AKN Technology Berhad
Alliance Financial Group Berhad
Allianz Malaysia Berhad
AM Ara REIT Managers Sdn Bhd*
Amanahraya-JMF Asset Management Sdn Bhd*
AmInvestment Bank Berhad
AMMB Holdings Berhad
APM Automotive Holdings Berhad
ARK Resources Berhad
Asdion Berhad
Asian Pac Holdings Berhad
Asiatic Development Berhad
ASTRO All Asia Networks PLC
Axis Incorporation Berhad
Axis Reit Managers Berhad

Bandar Raya Developments Berhad
Berjaya Sport Toto Berhad
Bina Darulaman Berhad
Boustead Holdings Berhad
BP Plastics Holdings Berhad
Bumiputra-Commerce Holdings Berhad
Bursa Malaysia Berhad

C.I Holdings Berhad
Carlsberg Brewery Malaysia Berhad
Chuan Huat Resources Berhad
Classic Scenic Berhad
CNI Holdings Berhad
Comintel Corporation Berhad
Crest Builder Holdings Berhad
Cuscapi Berhad

D&O Ventures Berhad
Daibochi Plastic & Packaging Industry Berhad
Daiman Development Berhad
Damansara Realty Berhad
Dataprep Holdings Berhad
Deleum Berhad
Delloyd Ventures Berhad
Digi Telecommunications Sdn Bhd*
Discomp Berhad
DRB-Hicom Berhad
Dreamgate Corporation Berhad
DutaLand Berhad

E&O Property Development Berhad
Eastern and Oriental Berhad
Ecofuture Berhad
Efficient E-Solutions Berhad
Eksons Corporation Berhad
Encorp Berhad
Euro Holdings Berhad

Faber Group Berhad
FACB Industries Incorporated Berhad
Fitters Holdings Berhad
Focal Aims Holdings Berhad
Formis Resources Berhad
Freight Management Holdings Berhad
Furniweb Industrial Products Berhad

Gamuda Berhad
GD Express Carrier Berhad
General Corporation Berhad
Genting Berhad
George Kent (M) Berhad
GHL Systems Berhad
Glomac Berhad
Grand-Flo Solution Berhad
Guacoland (Malaysia) Berhad
Guinness Anchor Berhad

Hai-O Enterprise Berhad
Haisan Resources Berhad
Harbour - Link Group Berhad
Heitech Padu Berhad
Hektar Asset Management*
HELP International Corporation Berhad
Hing Yiap Knitting Industries Berhad
Hirotako Holdings Berhad
Hong Leong Financial Group Berhad
Hong Leong Industries Berhad
Hume Industries (Malaysia) Berhad

Imaspro Corporation Berhad
Industronics Berhad
ISS Consulting Solutions Berhad
Isyoda Corporation Berhad

Jadi Imaging Holdings Berhad
Jaya Tiasa Holdings Berhad
Jobstreet Corporation Berhad
Johan Holdings Berhad
Jotech Holdings Berhad

Karambunai Corp Berhad
Kencana Petroleum Berhad
Key Asic Berhad
Khazanah Nasional Berhad
Khee San Berhad
Kossan Rubber Industries Berhad
Kotra Industries Berhad
KPJ Healthcare Berhad
Kuala Lumpur City Corporation Berhad
Kulim (M) Berhad
Kumpulan Belton Berhad
Kurnia Asia Berhad
Kurnia Setia Berhad

Lafarge Malayan Cement Berhad
LCL Corporation Berhad
Lityan Holdings Berhad
LKT Industrial Berhad
Loh & Loh Corporation Berhad 

Magna Prima Berhad
Mah Sing Group Berhad
Mahajaya Berhad
Malayan Banking Berhad
Malaysia Building Society Berhad
Malaysia Airports Holdings Berhad
Malaysian Airline System Berhad
Malaysian Reinsurance Berhad
Malaysian Resources Corporation Berhad
MBF Holdings Berhad
Measat Satellite Systems Sdn Bhd*
Merge Energy Berhad
Mesiniaga Berhad

MIMB Investment Bank Berhad
Minetech Resources Berhad
MISC Berhad
Mobif Berhad
MTD Capital Berhad
Muhibbah Engineering Malaysia Berhad
Mulpha International Berhad
Mulpha Land Berhad
Multi-Purpose Holdings Berhad
My EG Services Berhad

Naim Cendera Holdings Berhad
Nestle (Malaysia) Berhad
New Hoong Fatt Holdings Berhad

Octagon Consolidated Berhad
Ogawa World Berhad
Online One Corporation Berhad
OpenSys (M) Berhad
OSK Holdings Berhad
OSK Property Holdings Berhad
OSK Ventures International Berhad

PanGlobal Berhad
Pasdec Holdings Berhad
PECD Berhad
Pelikan International Corporation Berhad
Petronas Dagangan Berhad
Pharmaniaga Berhad
Plus Expressways Berhad
POS Malaysia Berhad
PPB Group Berhad
Protasco Berhad
Public Bank Berhad
Puncak Niaga Holdings Berhad
Putrajaya Perdana Berhad

QL Resources Berhad

Ramunia Holdings Berhad
Ranhill Berhad
Reliance Pacific Berhad
Resorts World Berhad

SAAG Consolidated (M) Berhad
Sapuracrest Petroleum Berhad
Sapura Resources Berhad
Sarawak Energy Berhad
Sarawak Plantation Berhad
Saujana Consolidated Berhad
Scan Associates Berhad
Scanwolf Corporation Berhad
SCGM Berhad
Scomi Engineering Berhad
Scomi Group Berhad
Scomi Marine Berhad
Sime Darby Berhad
Sindora Berhad
Sino Hua-An International Berhad
Sitt Tatt Berhad
SMR Technologies Berhad
Sunway City Berhad
Sunway Holdings Incorporated Berhad
Superlon Holdings Berhad
Swee Joo Berhad
Symphony House Berhad

Ta Win Holdings Berhad
Takaso Resources Berhad
Tanjong Public Limited Company
Tebrau Teguh Berhad
Tejari Technologies Berhad
Telekom Malaysia Berhad
Tenaga Nasional Berhad
Texchem Resources Berhad
TH Group Berhad
Time Engineering Berhad
Titan Chemicals Corporation Berhad
Top Glove Corporation Berhad
Trans-Asia Shipping Corporation Berhad
TRIplc Berhad

UBG Berhad
UEM Builders Berhad
UEM World Berhad
UMW Corporation Sdn Bhd*
Unimech Group Berhad
United Malayan Land Berhad

Visdynamics Holdings Berhad
Vitrox Corporation Berhad
Viztel Solutions Berhad
Voir Holdings Berhad

Wah Seong Corporation Berhad
WCT Engineering Berhad
WinSun Technologies Berhad
WTK Holdings Berhad

Zelan Berhad

Boardroom Corporate Services
Churchill Pryce IR Pte Ltd
CLSA Securities Malaysia Sdn Bhd
Columbus Circle Governance Sdn Bhd
Deutsche Bank (Malaysia) Berhad
JP Morgan Securities (Malaysia) Sdn Bhd
MacQuarie (Malaysia) Sdn Bhd
Motavi Sdn Bhd
Reuters Malaysia Sdn Bhd
SI Portal.Com Sdn Bhd
UBS Securities Malaysia Sdn Bhd

* Investment arm to public-listed 
   company

LIST OF MEMBERS

Corporate Members

Associate Members



MALAYSIAN INVESTOR RELATIONS ASSOCIATION BERHAD (777008-W)

(Incorporated in Malaysia)

We, , of

of ofor falling him,

 as our proxy  to vote for us on our behalf at the First Annual General

Meeting of the Company, to be held at Conference Room 1, Bursa Malaysia, Exchange Square, Bukit Kewangan, 50200 Kuala Lumpur on 

Wednesday, 26 November 2008 at 3.00 p.m. and at any adjournment thereof. The proxy is to vote in the manner indicated below, with an “X” in 

the appropriate spaces. If no specific direction as to voting is given, the proxy will vote or abstain from voting at his/her discretion.

A Corporate Member and the Founding Member entitled to attend and vote at this meeting is entitled to appoint a proxy to attend and vote in its stead; a proxy need not be a member 
and the provision of Section 149(1)(b) of the Companies Act, 1965 shall not apply.

Where the instrument appointing a proxy is executed by a corporation, it must be executed under its common seal or under the hand of an officer or its attorney duly authorised.

The instrument appointing a proxy must be deposited at the registered office of the Company at Level 18, The Gardens North Tower, Mid Valley City, Lingkaran Syed Putra, 59200 
Kuala Lumpur not less than 48 hours before the time appointed for holding the meeting, i.e. on or before 24 November 2008, 3.00 p.m.

An Associate Member entitled to attend at this Meeting must appoint a corporate representative pursuant to Section 147(3) of the Companies Act, 1965 to attend in its stead. The 
Certificate of Appointment of Corporate Representative executed pursuant to Section 147(5) of the Companies Act, 1965 must be deposited with the Company before the Meeting. 

Note:-

i.

ii.

iii.

iv.

Signed this   day of    2008   Signature: 

1.

2.

3.

4.

5.

6.

7.

8.

9.

10.

11.

12.

To receive the Audited Financial Statements for the financial period made up from 13 June 2007 
(date of incorporation) to 30 June 2008 and the Reports of Directors and Auditors thereon.

To re-elect Dato’ Justin Leong Ming Loong who retires as a Director of the Company pursuant to 
Article 39 of the Company’s Articles of Association.

To re-elect David William Berry who retires as a Director of the Company pursuant to Article 39 of 
the Company’s Articles of Association.

To re-elect Clarence Gerard Boudville who retires as a Director of the Company pursuant to Article 
39 of the Company’s Articles of Association.

To re-elect Ho Swee Fong who retires as a Director of the Company pursuant to Article 39 of the 
Company’s Articles of Association.

To re-elect Tan Chiew Lei who retires as a Director of the Company pursuant to Article 39 of the 
Company’s Articles of Association.

To re-elect Wong Shu Hsien who retires as a Director of the Company pursuant to Article 39 of 
the Company’s Articles of Association.

To re-elect Gregory Charles Poarch who retires as a Director of the Company pursuant to Article 
39 of the Company’s Articles of Association.

To re-elect Kalavathy D/O M. Subramaniam who retires as a Director of the Company pursuant to 
Article 39 of the Company’s Articles of Association.

To re-elect Lim Cheong Guan who retires as a Director of the Company pursuant to Article 39 
of the Company’s Articles of Association.

To re-elect Aznam Bin Shahuddin who retires as a Director of the Company pursuant to Article 39 
of the Company’s Articles of Association.

To re-appoint Messrs Ernst & Young as Auditors of the Company for the financial year ending 30 
June 2009 and to authorise the Directors to fix the Auditors’ remuneration.

being a Corporate

Member / the Founding Member of the above-named Company, hereby appoint                                                                                 
(Full name In Capital Letter)                                                                       (Full Address)                                                                       

NO. RESOLUTION FOR AGAINST

FORM OF PROXY



Fold here

MALAYSIAN INVESTOR RELATIONS ASSOCIATION BERHAD (777008-W)

STAMP

Fold here

Level 18, The Gardens North Tower, 
Mid Valley City, Lingkaran Syed Putra, 
59200 Kuala Lumpur 
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