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A Member Of

WELCOME MESSAGE FROM PRESIDENT
Malaysian Alliance of Corporate Directors (MACD) is an
independent membership-driven, not-for-profit Company
Limited by Guarantee, established by directors, for directors to
be the advocate for the broad interests of corporate directors,
corporate professionals and business leaders.
We wish to invite you and your organisation to participate in our coming
Conference on "KING on Governance, Value Creation in the Era of Seismic Disruption" which
may be provocative and controversial to various stakeholders in the Corporate sector.
Prof. Mervyn King, the world renowned Guru (or some labelled him as the 'Rock Star') of
Corporate Governance, Integrated Value Creation and Integrated Reporting, will address the
current and rapidly evolving challenges of the 4th Industrial Revolution impacting on the
corporate eco-system. The business-as-usual attitude is a luxury corporate stakeholders could
hardly afford to remain competitive, or even to remain relevant...and that includes the corporate
directors, auditors, regulators, investors, academia, etc.
The main objective of this conference is to enlighten the participants of the disruptive forces
impacting on the corporate market players and get them up to speed with the issues and offers
possible solutions to move forward. Thus, the conference aims to enlighten auditors, corporate
directors, investors, business people and regulators, especially those with a non-financial
background, to gain a greater understanding of the challenges and threats being faced by the
audit profession and the capital market as a whole. The conference discusses the critical
success factors needed for a sustainable audit profession and brings together renowned experts
for round table discussion.
We welcome you to participate in our 1-day Corporate Directors Conference 2018 (CDC2018) at
the Le Meridien Kuala Lumpur on 18th September 2018 from 9:00am to 5:00pm…not only as a
participant but also as a partner in expanding the corporate thought-leadership pool to squarely
confront the Era of Seismic Disruption together …and thrive together.
Best personal regards
Paul W Chan
President
Malaysian Alliance Of Corporate Directors (MACD)
REGISTER ONLINE

Suite 203, 2nd Floor | Block F, Phileo Damansara 1 | No. 9 Jalan 16/11, Off Jalan Damansara | 46350 Petaling Jaya | Selangor DE, Malaysia

info@macd.org.my

|

+(603) 7490 2141

|

+(60) 16 980 0857 (Santhi Ram)

|

www.macd.org.my

Presents

A Member Of

KING
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Era of Seismic Disruption

18 September 2018, 9.00 am - 5.00 pm
The audit profession is at a tipping point. Without
significant innovation in its business model, staff
recruitment strategies and audit execution processes, the
audit profession may not remain relevant in the 21st
century. The number of claims against auditors has
significantly increased over the past twenty years due to
the spate of corporate and audit failures early in the 21st
century (Enron, Worldcom, Parmalat, etc). Regulations to
monitor professional and ethical standards have
increased, leading firms to feel under even more financial
pressure. In addition, the investor community is calling
for greater insight and foresight from auditors. These
challenges, coupled with the unlimited liability regime of
auditors still applicable in many jurisdictions, are making
audit firms and regulators nervous as to the systemic risk
of another one of the Big 4 failing.

Keynote address by:
Prof. Mervyn E. King
Author of:

And yet, the audit profession is in place to protect
businesses, their wider stakeholder groups, including
clients and investors, and society at large. Therefore, this
Conference, KING on Governance, Value Creation in the
Era of Seismic Disruption, asks the important question
about the profession’s future and engages a broad
audience in the discussion of audit failure and reform.
Intended to help the audience to get up to speed with the
issues and possible solutions quickly, this Conference
aims to enlighten directors, investors, business people
and regulators, especially those with a non-financial
background, to gain a greater understanding of the
challenges and threats being faced by the audit
profession, which in turn could disrupt the capital market
and affect businesses across the globe. The Conference
discusses the critical success factors needed for a
sustainable audit profession.
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Prof. Mervyn E.
King is a Senior
Counsel and
former Judge of
the Supreme
Court of South
Africa. He is
Professor
Extraordinaire at
the University of South Africa on
Corporate Citizenship, Honorary
Professor at the University of
Pretoria and a Visiting Professor at
Rhodes and Cape Town University.

The Conference offers a platform for the meeting of minds of
corporate professionals and thought-leaders in highlighting
critical issues confronting various stakeholders in the
corporate eco-system, such as:
Corporate Directors: Do Audit Committees and
Directors have adequate information to duly
discharge their fiduciary duties and responsibilities?
Auditors: Will the Auditing Profession Survive in the
21st Century?
Regulators: Are greater and more stringent
regulatory framework and compliance necessarily a
safeguard to sustainable investors’ interests?

He has an honorary Doctorate of
Laws from the Universities of the
Witwatersrand and Leeds, is
Chairman of the King Committee
on Corporate Governance in South
Africa, which produced King I, II III
and IV, and is First Vice President of
the Institute of Directors Southern
Africa.
He is Chairman of the International
Integrated Reporting Council (IIRC),
Chairman Emeritus of the Global
Reporting Initiative (GRI) and a
member of the Private Sector
Advisory Group to the World Bank
on Corporate Governance. He
chaired the United Nations
Committee on Governance and
Oversight and was President of the
Advertising Standards Authority for
15 years.

Investors: Are investors well-informed of their
responsibilities in pursuing sustainable growth of
their investments?
Academia: Does the curriculum adequately address
the future of governance and value creation in
preparing a new generation of corporate leaders and
professionals for the real world?
The Conference is designed to encourage active
participation among attendees in raising tough questions
and explore viable solutions to move forward.

Date: 18 September 2018
Time: 9.00 am - 5.00 pm
Venue: Le Meridien Hotel
2 Jalan Stesen Sentral
Kuala Lumpur Sentral
Kuala Lumpur
50470 Malaysia

He has been a chairman, director
and chief executive of several
companies listed on the London,
Luxembourg and Johannesburg
Stock Exchanges. He has
consulted, advised and spoken on
legal, business, advertising,
sustainability and corporate
governance issues in over 60
countries and has received many
awards from international bodies
around the world. He is the author
of three books on governance,
sustainability and reporting and sits
as an arbitrator and mediator
internationally.

Conference Fee
MACD Members
RM 1,200
Non Members
RM 1,800
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Conference Agenda
KING on Governance, Value Creation in the Era of Seismic Disruption
18 September 2018, Le Meridien Hotel
8.30 am - 9.00 am

Registration of Participants / Morning Coffee

9.00 am - 9.10 am

Welcoming Address by Paul W Chan, President, MACD

9.10 am - 9:45 am

Opening Keynote Address by YB Lim Guan Eng, Minister of Finance
(Invited)

9.45 am - 10.15 am

Morning Refreshment / Informal Interaction

10:15 am - 11.15 am

Session 1: The Era of Seismic Disruption to the Corporate Eco-System
The audit profession is at a tipping point. Without significant innovation
in its business model, staff recruitment strategies and audit execution
processes, the audit profession may not remain relevant in the 21st
century. The challenges will have significant disruptive impact on
corporate boards, directors, investors, business people and regulators
alike. The Conference aims to enlighten stakeholders to enable them to
gain greater understanding of the challenges and threats faced by the
audit profession, which in turn could disrupt the capital market and
affect businesses across the board.
Speaker : Prof. Mervyn King
Session 2: Perspectives of Disruptions

11.15 am - 12.00 pm

The changing market demands coupled with the invasive technologies
compel the corporate eco-system to reinvent itself. To survive and thrive
in the new environment, a mindset of business-as-usual is an ill-afford
luxury. Market thought-leaders in their respective fields share their
perspectives on what they anticipate ahead of the curve and how they
mitigate the challenges, among them are:
• Corporate Directors - Paul W Chan
• Auditing Profession – Lee Min On
• Corporate Transformation – Lim Fen Nee
• Technology/Digitalisation – Ellery Wee
12.00 pm - 12.45 pm

Session 3: Panel Discussion
Panelists will engage in intellectual exchange with Prof Mervyn King on
his presentation in Session 1.
• Prof. Mervyn King
• Lee Min On
• Lim Fen Nee
• Ellery Wee
• Paul W Chan (Moderator)

12.45 pm - 2.00 pm

Networking Lunch
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Conference Agenda
KING on Governance, Value Creation in the Era of Seismic Disruption
18 September 2018, Le Meridien Hotel
2.00 pm - 3.00 pm

Session 4: Value Creation Imperatives
Regardless of the inevitable disruptive forces impacting all fronts across
industries, it is imperative that corporate boards identify and optimize
the limited capital resources entrusted to them to govern as fiduciaries
in a holistic manner. As strategic assets to the corporations, the boards
will do well to embrace an integrated value creation strategy to govern
the capital assets entrusted to them to create long-term sustainable
business. Besides financial capital, which is core in corporate reporting,
equally, if not more important, is the strategic governance of the
integrated value creation process in human capital, intellectual capital,
natural capital, manufacturing capital and social capital. A multi-capital
approach to value creation has increasingly gained traction in
sustainable businesses around the world that culminate into a trending,
more comprehensive corporate communication regime for stakeholders
in the form of Integrated Reports.
Speaker: Prof. Mervyn King

3.00 pm - 3.15 pm

Tea Break

3.15 pm - 4.00 pm

Session 5: Panel Discussion
Panelists will engage in intellectual exchange with Prof Mervyn King on
his presentation in Session 4.
• Prof Mervyn King
• Investors/Regulators
• Human Capital Development / Academia
• Value Creation Experience / Integrated Reporting
• Samantha Tai (Moderator)

4.00 pm - 4.25 pm

Session 6: Value Protection, Value Preservation…the flip side of the
same coin of Value Creation
As we firmly advocate for “offensive” value creation strategies for
corporate growth and sustainability, it’s equally important that
“defensive” value creation strategies are in place to safeguard the value
that is being, and has been, created. This session explores and
illuminates the overt and covert value destruction elements and their
often catastrophic impact, and how to mitigate them.
Speaker: Dr Mark Lovett

4.25 pm - 4.50 pm

Session 7: The future of Professional Education in developing relevant
knowledge and new skill sets to engage the challenges of the disruptive
market
Speaker:

4.50 pm - 5.00 pm

Summing Up…and What’s Next…?
Speaker: Paul W Chan
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Our Sponsors

Supporting Bodies

Oslo, Norway

Ministry of Finance
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