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VIsIon
A more efficient, shareholder-friendly 
capital market through excellence in 
Investor Relations. 

MIssIon
Using Investor Relations to promote 
corporate governance, transparency 
and enhance shareholder value for all.

objectIVes
MIRA’s primary objectives reflect its 
Charter, namely to facilitate 
communica t ion  and c lose r 
relationships between PLCs and the 
investor community. It aims to serve 
ALL its Members by:-

•	 Supporting	 Members	 through	 seminars,	 workshops	 and	
policy briefs

•		 Conducting	education	and	 training	programmes	 to	 raise	
the levels of IR in Malaysia

•	 Assisting	 and	 guiding	 companies	 who	 are	 keen	 on	
establishing an IR function and implementing an IR 
programme

•		 Administering	an	Incentive	Programme	to	assist	companies	
in implementing effective IR programmes

•	 Promoting	the	views	of	IR	professionals	to	the	investment	
community, regulatory bodies and government

•	 Providing	 a	 forum	 and	 networking	 opportunities	 for	 IR	
professionals to meet, exchange views and grow in their 
practice

•	 Enhancing	the	function	of	IR	in	public	listed	companies	to	
a more strategic role
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•	 MIRA	is	the	first	and	only	professional	association	for	
Investor Relations (IR) in Malaysia.

•	 MIRA’s	 membership	 comprises	 public	 listed 
companies, investment banks, brokerages and 
intermediaries and IR service providers.

•	 MIRA	offers,	under	the	sponsorship	of	Bursa	Malaysia,	
an	IR	Incentive	Programme,	fully	subsidised	by	CMdf,	
which helps public listed companies set up an internal 
IR programme and obtain better exposure through IR.

•	 MIRA	 hosts	 Investor expo, comprising briefings and 
exhibition, as a platform for public listed companies to 
engage with fund managers and analysts, and for retail 
investors to gain knowledge on investment.

•	 MIRA	 hosts	 the	 Malaysian IR Awards recognising 
exemplary best practices in IR among public listed 
companies and their management.

•	 MIRA	offers	certificate in IR, in association with the 
Investor	Relations	Society	of	the	united	Kingdom,	which	
gives a professional qualification for IR practitioners in 
Malaysia.

•	 MIRA	offers,	jointly	with	Bursa	Malaysia,	an	IR Manual 
& Workbook to guide public listed companies on 
principles and management of IR.

•	 MIRA	 hosts	 conferences,	 seminars,	 training	 and	
knowledge sharing for and among its members.

•	 MIRA’s	 Board	 of	 directors	 comprises	 the	 following	
companies:

overview
MIRA was established 
in	June	2007,	by	
Bursa Malaysia (the 
Stock	Exchange	of	
Malaysia), and funded 
by the Capital Market 
development	fund	
(CMdf),	a	statutory	
fund under the 
purview	of	Securities	
Commission Malaysia.
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corporate 

information

DIRectoRs

Audrey	ho	Swee	fong
Chairman

hazimi	Bin	Kassim
Deputy Chairman

dato’	Justin	leong	Ming	loong

Arulnathan	Michael	dass

Steven	Tan	Chek	Chye

david	William	Berry	

Clarence	Gerard	Boudville

Shane	Guha	Thakurta

Gregory	Charles	Poarch

lim	fung	Ee

Aisyatul	Aizzura	Salha	Binti	Ab.	Rahim

dr.	Shariman	Alwani	Bin	Mohamed	Nordin

Anida Binti Ishak

lim	Cheong	Guan

coMPAnY secRetARIes
Wong	Wei	fong	(MAICSA	7006751)
lim	lee	Kuan	(MAICSA	7017753)

ReGIsteReD oFFIce
level	18,	The	Gardens	North	Tower,
Mid	Valley	City,	lingkaran	Syed	Putra,
59200	Kuala	lumpur
Tel:	 +603	2264	8888
fax:	 +603	2282	2733

coRPoRAte oFFIce
9th	floor,	Bursa	Malaysia,
Exchange	Square,	Bukit	Kewangan,
50200	Kuala	lumpur
Tel:	 +603	2034	7491/7415
fax:	 +603	2732	0771

ReGIsteReD nuMbeR
777008-W	(Incorporated	in	Malaysia)

AuDItoRs
Messrs	Ernst	&	young	(Af	0039)

bAnKeRs
Malayan Banking Berhad
RhB	Investment	Bank	Berhad
EON	Bank	Berhad
Public Bank Berhad
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category of Membership

Membership composition of corporate Membership by sector

MIRA 2009/2010

at a glance

2009
162	members

2008
223	members

Main Market
110 members

Ace Market
9 members

others
1 member

corporate members
120 members

Associate members
9 members

7%

93%

composition of corporate Membership

7%

1%

92%

trading/services
42

Industrial Products
16

Finance
14

construction
11

Property
11

technology
9

consumer Products
7

Plantation
5

Infrastructure Project cos.
2

Reits
2

others
1

35%

13%12%

9%

9%

7%

6%

4%
2%

2% 1%

2010
129 members
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Dear MIRA members,

In this, my first address as the 
Chairman of Malaysian Investor 
Relations Association or MIRA, 
I would like to express my 
appreciation for your unwavering 
support towards your association.

In the three years since it was 
established, MIRA has vigorously 
promoted the growth of Investor 
Relations (IR) and the provision 
by all listed companies of clear, 
consistent and timely information 
to the local and international 
investment community. This year 
marks a milestone for us in this 
effort as we recognise the first 
batch of qualified professionals in 
this new and exciting discipline.

So, on behalf of MIRA, let me 
congratulate our first batch of 
home grown IR professionals. To 
date, 53 of you have successfully 
completed the study course and 
the Certificate in Investor Relations 
(CIR) examination run by MIRA in 
collaboration with IR Society UK.

We would like to invite more IR 
professionals to come onboard to 
raise the level of IR professionalism 
in corporate Malaysia.

letter from the

chairman
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letter from the chairman (cont’d)

I am pleased to report that your membership and participation has 

enabled the association to accomplish much in the past year;

•	 We	 provided	 greater	 value	 to	 our	 members	 through	 the	

redeemable vouchers valued at RM2,000 for Corporate 

Members	or	RM1,600	for	Associate	Members	which	can	be	

used to pay for MIRA activities.

•	 We	 initiated	 the	 CIR	 education	 programme	 in	 July	 2009	

and	to	date	53	students	have	successfully	obtained	the	CIR	

certification.

•	 We	 conducted	 the	 inaugural	 CIR	 Certification	 Ceremony	

on	5	August	2010	to	celebrate	the	achievement	of	our	CIR	

graduates. 

•	 We	 are	 constantly	working	 to	 improve	 the	 content	 of	 our	

workshops	 and	 seminars	 based	on	members’	 feedback.	To	

assist members in planning their participation in our activities 

and events, we have uploaded MIRA’s calendar of events for 

2010/11 onto our website.

In the course of the year we have unfortunately lost a number of 

members but, at the same time, I am pleased to see that many of 

our pioneer members have remained with us. Allow me to also 

welcome our new members and newly listed members into MIRA 

as they embark on establishing their IR function in capital markets 

where competition for investment capital is increasingly tough.

during	 the	 year,	 we	 experienced	 a	 reduction	 in	 membership	

to	129	from	a	total	of	162	members	last	year.	We	will	continue	

our membership recruitment and education programme. At the 

same time, we are also looking into expanding our professional 

development programme and introducing new initiatives to retain 

and attract new members.

MIRA will continue to add value to its members by providing the 

appropriate	network	and	opportunity	for	IR	Officers	to	continuously	

develop their professional knowledge.

FInAncIAl PeRFoRMAnce

In 2009, the association introduced its “member bonus programme” 

where MIRA had issued vouchers to redeem against MIRA’s events 

and	workshops.	The	original	programme	expired	on	30	June	2010	

but, as a gesture of goodwill, MIRA extended the expiry date of 

the	vouchers	to	30	September	2010.	These	vouchers	are	treated	

as	deferred	Income	and	may	only	be	recognised	as	membership	

income upon redemption.

for	 the	 year	 to	 30	 June	 2010,	 revenue	 decreased	 by	 58%	 to	

RM178,583	 (2009:	 RM426,942).	 Membership	 revenue	 figures	

declined	by	74%	mainly	due	to	the	decline	in	the	membership	

base and the impact from the treatment of the redeemable vouchers 

as	deferred	Income.	however,	Registration	fees	and	income	from	

workshops	more	than	doubled	to	RM74,983	(2009:	RM30,692)	

with the full role out of the CIR examination programme.

The	reserves	of	the	association	remain	at	a	satisfactory	level	and	

net	cash	deposits	stood	at	RM2,107,811	(2009:	RM2,019,713)	as	

at	30	June	2010.	

MIRA’s activities have been self-financing and the association 

has continued to work closely with our Associate Members and 

partners to ensure the conduct and origination of effective and 

quality workshops. Bursa Malaysia has continued to give us 

access to meeting and seminar facilities and we are grateful for 

this continued support.

Investing in our 
members by providing 

greater value and 
membership benefits 

remains our key 
priority and a vital area 

of focus for the board 
and management team.
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boARD AnD MAnAGeMent teAM

during	 the	 course	 of	 the	 year,	we	have	 seen	 some	 changes	 to	

the	 Board	 line	 up	 and	 management	 team.	 dato’	 Justin	 leong	

resigned	 as	Chairman	but	 remains	 on	 the	Board	 of	MIRA.	The	

Board	would	like	to	express	its	 thanks	to	dato’	Justin	leong	for	

his commitment to the association as its Chairman since inception 

and looks forward to his continued guidance as we embark on 

strengthening	the	foundations	of	the	association.	With	this	change,	

hazimi	Kassim	of	Maybank	took	over	as	deputy	Chairman	with	

effect from March 2010.

Board	members	 that	 resigned	 during	 the	 year	were	Wong	 Shu	

hsien	of	Khazanah	Nasional,	Kalavathy	Subramaniam	of	Tenaga	

Nasional,	Ma	Kin	hoong	of	Malaysian	Airline	System	and	 Judy	

Tan	of	Berjaya	Corporation.	On	behalf	of	the	Board,	I	would	like	to	

thank them for their substantial time commitment and contribution 

to the association.

I	am	especially	pleased	to	note	that	Kalavathy	Subramaniam	has	

continued to work with MIRA in her individual capacity as advisor 

and as a member of some key committees.

On	the	same	note,	please	join	me	in	welcoming	our	three	new	

directors	–	lim	fung	Ee	of	Khazanah	Nasional,	Anida	 Ishak	of	

Tenaga	 Nasional	 and	 Aizzura	 Ab.	 Rahim	 of	 Malaysian	 Airline	

System.	We	look	forward	to	benefiting	further	as	they	each	share	

their wealth of experience with MIRA.

With	 the	current	Board	composition,	 I	 am	equally	delighted	 to	

share	 that	 the	 Board	 had	 resolved	 to	 revamp	 MIRA	 Standing	

Committees	 and	 their	 terms	 of	 reference.	 The	 previous	 four	

groups	of	committees	representing	the	areas	of	finance,	Events,	

Education	 &	 Examination	 and	Admission	 &	 Procurement	 have	

now been expanded as the association looks to further develop the 

areas of education and professional development programmes, 

membership recruitment and membership services.

All the Committees are chaired by a past or present Board 

member.	 The	 current	 line-up	 for	 the	 revamped	 Committees	

comprising	six	core	areas	are	finance	 (led	by	Gregory	Poarch),	

Marketing	&	Events	 (led	by	dato’	 Justin	leong),	Examination	&	

Student	Affairs	 (led	by	david	Berry),	Educational	&	Professional	

development	 (led	 by	 hazimi	 Kassim),	 Membership	 Services	

(to	be	 led	by	Kalavathy	Subramaniam)	and	Membership,	where	 

I will be leading the charge. In addition to this, I believe that the 

composition of these six core Committees can be expanded to 

draw expertise from MIRA’s diverse members who can contribute 

positively and proactively to the association’s strategic plans.

The	day-to-day	operations	of	MIRA	continue	to	be	run	by	a	full-

time	management	team	under	Ma	Kin	hoong,	who	was	appointed	

MIRA’s	 	 Executive	 director	 on	 the	 1st	 of	 April	 this	 year.	 The	

executive	team	at	MIRA		include	Zulaika	Salleh	who	joined	MIRA	

in	december	2009.	At	the	end	of	June	2010,	Wan	Norita,	who	

was	on	 secondment	 to	MIRA	 from	Bursa	Malaysia	 since	2007,	

returned	 to	 the	exchange	and	Alex	lee	 joined	 the	 team	 in	 July	

2010.	More	 recently,	Azlina	Md	uthong	 left	 the	 association	 in	

October	2010.	The	directors	would	like	to	thank	all	members	of	

staff for their efforts.

PRoFessIonAl DeVeloPMent PRoGRAMMe AnD 

ceRtIFIcAte In InVestoR RelAtIons

A key focus for the association is the expansion of its professional 

development programme which forms a fundamental part of our 

service	 to	members.	 Since	 launching	 the	CIR	 in	 July	2009,	 the	

programme	has	continued	to	expand	in	2010	and	53	candidates	

have now successfully completed the examination. MIRA held its 

first	“graduation”	ceremony	on	5	August	2010	for	those	who	have	

passed the examination for the CIR, which is awarded by MIRA in 

collaboration	with	the	IR	Society	(uK).

The	 CIR	 provides	 an	 internationally	 recognised	 professional	

qualification for IR practitioners, and our ongoing series of 

workshops and seminars is designed to help IR professionals stay 

abreast of best practices in this rapidly evolving subject.

The	CIR	is	the	benchmark	qualification	for	IR	officers	in	Malaysia.	

It is the only accreditation and qualification which is exclusively 

focused on the IR function, and it is available only through MIRA.

letter from the chairman (cont’d)

no. of candidates

ceRtIFIcAte In InVestoR RelAtIons
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MoVInG FoRWARD

MIRA remains focused on ensuring that we market the assocation’s 

services effectively and offer our members excellent value for their 

membership	investment.	With	the	management	team	and	a	new	

Committee	Structure,	we	are	proposing	to	enhance	the	membership	

structure and are committing resources to improve our service 

offering. MIRA has maintained a healthy financial position and is 

therefore able to utilise some of its reserves to continue to develop 

and expand in the interest of all its members.

To	this	end,	your	Board	is	determined	to	improve	our	service	level	

to existing members while we continue to promote the Association 

actively	to	new	members.	We	are	excited	about	the	prospects	and	

our plans to enhance our professional development programme 

and see through our new initiatives in 2011.

•	 On	 the	 back	 of	 the	 CIR	 qualification,	 to	 give	 additional	

recognition and status to IR professionals, MIRA will be 

introducing	 an	 Individual	 Membership	 category.	This	 new	

development provides a platform to grow membership and 

sustain the interest of PLCs through the tangible support 

of	 IROs.	 Promoting	 Individual	 Membership	 will	 further	

strengthen the foundations of the IR profession and propel 

our Association to be the premier professional body for IR 

practitioners in Malaysia.

•	 Setting	 up	 of	 a	MIRA	helpdesk	 to	 assist	 listed	 issuers	 and	

provide	the	IROs	with	the	tools	and	practical	guidance	to	do	

the job and access Bursa-collaborated profiling activities. A 

‘refresher’ programme on the IR curriculum and IR activities 

for	 IPO	Companies	 and	 existing	 listed	 issuers	will	 also	 be	

included into the MIRA calendar.

•	 We	will	be	reintroducing	an	informative	e-bulletin	to	include	

regular features on financial markets as well as technical 

updates,	 news	 and	 comments.	 Enhancements	 to	 MIRA	

website will also be carried out to promote increased member 

activities.

•	 We	 are	 conducting	Malaysia’s	 first	 IR	 Survey	 and	 plan	 to	

hold the first Malaysian Investor Relations Awards in the first 

quarter of 2011. 

In addition to the above, the Board of MIRA has resolved to 

continue to reward members with redeemable vouchers as 

described earlier. 

The	association	has	come	a	long	way	with	the	guidance,	support	

and	sponsorship	of	various	organisations	and	others.	On	this	note,	

the directors would like to record their appreciation and express 

thanks to our members, professional agencies and IR professionals 

for your own contribution to MIRA.

The	directors	and	management	team	are	always	open	to	suggestions	

and feedback on how we can improve on our services and further 

enrich	the	IR	experience.	We	look	forward	to	your	participation	for	

another exciting year ahead.

Thank	 you	 for	 your	 dedication,	 participation	 in	 our	 activities	

and your feedback, all of which have helped raise the level of IR 

professionalism in corporate Malaysia.

Audrey	ho	Swee	fong

Chairman

November	2010

letter from the chairman (cont’d)
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directors’profile

AuDReY Ho sWee FonG currently 
heads	the	Investor	Relations	unit	in	diGi.
com	Bhd.	 She	 reports	 to	 the	 CfO	 and	
is designated as one of the key contact 
persons between various stakeholders 
and the management in all matters 
relating to the disclosure of external 
information to the investing public. 

her	 key	 responsibilities	 are	 to	 provide	
all stakeholders with regular updates 
on	key	developments	in	diGi	including	
quarterly results announcements and 
any major developments and/or changes 
in the telecommunications sector and 
regulatory landscape which would have 
a	financial	impact	on	diGi.	

Audrey	 joined	 diGi	 in	 March	 2005	
after spending more than 10 years 
in the broking industry in various 
capacity including research, portfolio 
management and dealing.

HAZIMI bIn KAssIM	 is	 the	 head	 of	
Strategy	&	Corporate	finance	at	Maybank	
Berhad.	 he	 graduated	 from	 university	
of Canberra, Australia with a degree of 
Bachelor	 of	Arts	 (Accounting)	 in	 1985.	
he	 is	 a	 member	 of	 CPA	 Australia,	
Chartered Member of the Malaysian 
Institute of Accountants (MIA). 

he	joined	Maybank	Group	as	Executive	
Vice President/Chief Internal Auditor 
in	 2004.	 Subsequently	 in	 June	 2006,	
he	 was	 appointed	 as	 Executive	 Vice	
President	 and	 head	 of	 Strategy	 &	
Corporate	finance	division.	

Prior	to	joining	Maybank	Group,	he	had	
more than 18 years working experience 
in	Big	 4	Accounting	 firms	 and	 various	
other banking and financial institutions 
and conglomerates in Malaysia, including 
Citibank	Malaysia	Berhad,	hong	leong	
Bank Berhad, Bank Muamalat Malaysia 
Berhad and Celcom Malaysia Berhad.

DAto’ justIn leonG MInG loonG 
who was the Chairman of MIRA since 
its	 inception	 in	 2007	 until	 early	 2010,	
is	the	head	of	Strategic	Investments	and	
Corporate	Affairs	for	the	Genting	Group.	
his	 responsibilities	 include	 identifying,	
evaluating, and driving new strategic 
investments.	he	 is	 also	 responsible	 for	
the	Group’s	 corporate	 communications	
and	 investor	 relations	 functions.	 he	
is	 a	 director	 of	 several	 of	 the	 Group’s	
key	 companies	 including	 Genting	
Overseas	holdings	limited	and	Genting	
Worldwide	limited.

he	started	his	career	at	Goldman	Sachs	
in London where he was an analyst in 
the	 Mergers	 &	 Acquisitions	 division	
and	an	Associate	 in	Global	Technology	
Equity	Sales.

he	holds	an	MA	and	BA	in	Geography	
from	 Oxford	 university,	 Oriel	 College	
where he was awarded a scholarship.

At	the	2006	World	Economic	forum	in	
davos,	Switzerland,	he	was	selected	as	
one	 of	 200	young	 Global	 leaders.	 he	
is also a Board Member of the British 
Malaysia Chamber of Commerce.

deputy	ChairmanChairman
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ARulnAtHAn MIcHAel DAss is 
currently	 the	 head	 of	 Issuer	
development	at	Bursa	Malaysia	Berhad.	
Prior to joining Bursa Malaysia pursuant 
to	 the	 merger	 between	 MESdAQ	 and	
Bursa	Malaysia,	he	was	the	Senior	Vice	
President	 (head),	 listing	 department	
of	 MESdAQ,	 Malaysia’s	 securities	
exchange catering for technology and 
growth	companies.	he	was	in	charge	of	
the listing and compliance functions for 
listed	companies	at	the	then	MESdAQ.	

he	 started	 his	 career	 in	 Ernst	 &	young	
in	 1988.	 during	 his	 tenure	 at	 Ernst	
&	 young,	 he	 had	 been	 involved	 in	
assignments of various nature including 
corporate	 advisory.	he	 later	 joined	 the	
Market	 Supervision	 division	 of	 Bursa	
Malaysia	(then	known	as	Kuala	lumpur	
Stock	Exchange)	in	1995.	

Arulnathan is a member of the Malaysian 
Institute of Accountants, the Chartered 
Institute of Management Accountants 
(uK)	and	CPA	Australia.

steVen tAn cHeK cHYe	 is	 the	head	
of	 Investor	 Relations	 at	 CIMB	 Group.	
he	 is	 also	 a	director	within	 the	CIMB	
Group	Strategy	&	finance	division	since	
September	2008.	he	reports	to	the	CEO,	
CfO	and	head	of	CIMB	Group	Strategy	
and ensures consistency in messaging 
and information dissemination between 
management and stakeholders.

Prior	 to	 his	 latest	 position,	 Steven	 had	
a	 14-year	 career	 in	 sell-side	 equity	
research	with	his	 last	posting	as	Senior	
Investment Analyst with CIMB Research 
since	 May	 2003,	 having	 previously	
worked for several other foreign and 
local stockbroking companies including 
BNP	Paribas	and	Kim	Eng.

he	graduated	with	a	Bachelor	degree	in	
Business majoring in Accounting from 
RMIT	university,	Melbourne,	Australia.

DAVID WIllIAM beRRY	 is	 a	 New	
Zealander and Permanent Resident of 
Malaysia.	 he	 first	 arrived	 in	 Malaysia	 in	
1980	as	 the	Chief	Executive	of	Chartered	
Merchant Bankers (now known as Affin 
Investment Bank). In a career in financial 
services	 spanning	 over	 30	 years,	 he	 has	
acquired experience in commercial and 
merchant banking as well as investment 
management and venture capital. 

his	 commercial	 experience	 includes	
service with Metal Box and the Renong/
uEM	Group.	from	2002	to	2004,	he	served	
as	 Executive	director	 and	CEO	of	Cahya	
Mata	Sarawak	Berhad,	a	diversified	public	
company	listed	on	Bursa	Malaysia	Securities	
Berhad.	 he	 is	 well-versed	 in	 corporate	
affairs and governance issues and, today, is 
active	as	Managing	director	-	Governance	
at	Columbus	Circle	Governance	Sdn	Bhd,	a	
specialist firm providing advice and counsel 
to companies in the areas of corporate 
governance, investor relations, financial 
communications, risk management, 
internal controls and corporate/financial 
strategy. 

he	 is	 currently	 an	 Independent	 Non-
Executive	 director	 of	 Boustead	 heavy	
Industries Corporation Berhad and, 
between 1990 and 2002, he served as 
an	 Independent	 Non-Executive	 director	
of	Boustead	holdings	Berhad.	he	 is	Vice	
President of the Malaysian Institute of 
Corporate	 Governance,	 and	 serves	 as	
Programme	Coordinator	 for	Bank	Negara	
Malaysia’s	 financial	 Institution	 directors	
Education	programme.

directors’ profile (cont’d)
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sHAne GuHA tHAKuRtA joined 
IJM	 Corporation	 Berhad	 in	 december	
2007	 as	 the	 Investor	 Relations	 Officer	
and	 is	 responsible	 for	 the	 Group’s	
communication with the investment 
community. 

he	 graduated	 with	 a	 Bachelor	 of	 Arts	
(honours)	 degree	 in	 Accounting	 and	
finance	from	the	university	of	Sheffield	
in 1999 before beginning his career at 
a chartered accountancy practice in the 
united	Kingdom	providing	accounting,	
audit and tax planning services to small 
and	medium	sized	businesses.	

Prior	 to	 joining	 IJM,	 he	 worked	 at	
Tanjong	 Public	 limited	 Company	 in	 a	
finance role before being designated 
as	the	IR	officer.	he	was	voted	the	best	
IR professional in Malaysia in polls 
conducted by International Investor 
magazines	from	2004	to	2006.

directors’ profile (cont’d)

GReGoRY cHARles PoARcH, an 
American,	is	the	Chief	financial	Officer	
of	 JobStreet	 Corporation	 Berhad,	
and is responsible for the overall 
financial	operations	of	 JobStreet	Group	
throughout	the	region.	Greg	obtained	his	
Bachelor	of	Science	degree	with	a	major	
in	 Accountancy	 from	 Southwestern	
Oklahoma	State	university	in	Oklahoma,	
uSA	in	1988.

Greg	joined	JobStreet	in	2000.		Since	that	
time,	JobStreet	has	expanded	regionally	
and continues to experience growth as 
more companies and jobseekers take 
advantage of the benefits of online 
recruitment.	 JobStreet	was	listed	on	the	
MESdAQ	 market	 of	 Bursa	 Malaysia	
in	 November	 2004	 and	 transferred	 to	
the Main Board of Bursa Malaysia in 
december	2007.

clARence GeRARD bouDVIlle is the 
Senior	Group	General	Manager,	Investor	
Relations	 for	 Gamuda	 Berhad.	 he	 has	
held	 this	 position	 since	 2007.	 he	was	
previously	the	head	of	Investor	Relations	
for	 Road	 Builder	 (M)	 holdings	 Berhad	
and	 subsequently	 IJM	 Corporation	
Berhad. 

he	 graduated	 from	 the	 university	 of	
durham,	England	with	a	Masters	degree	
in Business Administration subsequent 
to	 obtaining	 his	 Bachelor	 of	 Science	
degree	 (honours)	 in	 Civil	 Engineering	
from	Middlesex	university,	England.	he	
has extensive experience in the securities 
industry, having worked for more 
than 10 years in equity research with 
leading foreign and local stockbroking 
companies. Prior to that, he has also 
worked	 as	 a	 Civil	 Engineer	 for	 several	
years.
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directors’ profile (cont’d)

lIM FunG ee,	prior	to	joining	Khazanah	
in	September	2009,	worked	as	portfolio	
manager	 and	 equities	 analyst	 at	 uBS,	
deutsche,	 Morgan	 Stanley	 and	 hong	
leong	in	hong	Kong	and	Kuala	lumpur.	
he	 holds	 a	 degree	 in	 accounting	 and	
finance	 from	 the	university	of	Western	
Australia and enjoys spending quality 
time with family and friends during 
leisure. 

he	 is	 also	 a	 footballer	 and	 movie	
enthusiast and reads occasionally.

AIsYAtul AIZZuRA sAlHA bIntI Ab. 
RAHIM	is	the	head	of	Investor	Relations	
of	Malaysian	Airline	System	Berhad.	She	
joined	 the	 company	 in	 2007	 and	 had	
also	worked	in	Corporate	Treasury	in	the	
fund	 management	 division.	 She	 began	
her	 career	 in	 TM	 Berhad,	 where	 she	
was	 attached	 to	 the	Corporate	 finance	
division. 

She	 graduated	 with	 a	 Bachelor	 of	
financial	 Engineering	 (honours)	 from	
Multimedia University in 2002 and 
obtained	her	Master	in	Applied	finance	
from University of Melbourne in 2009. 
She	 also	 holds	 a	Certificate	 in	 Investor	
Relations.

DR. sHARIMAn AlWAnI bIn 
MoHAMeD noRDIn	 is	 the	 Group	
head	of	Value	Management	and	Investor	
Relations	in	Sime	darby’s	Group	Strategy	
and	Business	development	department.	
his	 responsibilities	 include	 economic,	
corporate and strategic research as well 
as	 investor	 relations.	 he	 obtained	 his	
Chartered	financial	Analyst	certification	
in	2000	and	holds	a	Phd	in	International	
Economics	 and	 finance	 from	 Brandeis	
University. 

Prior	 to	 joining	 Sime	 darby,	 he	 was	
head	 of	 financial	Market	 Surveillance,	
Monetary	 Analysis	 and	 Strategy	
department,	 Bank	 Negara	 Malaysia	
(Central Bank of Malaysia).
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directors’ profile (cont’d)

lIM cHeonG GuAn was appointed 
Executive	 director	 of	 Top	 Glove	
Corporation	Berhad	on	31	August	2006.	
he	 joined	 Top	 Glove	 as	 the	 Group	
financial	 Controller	 in	 2005.	 he	 is	
responsible for the accounting, treasury, 
corporate finance and investor relations 
of	Top	Glove	Group	of	Companies.

he	 graduated	 from	 university	 of	
Malaya	 with	 a	 Bachelor	 degree	 in	
Accounting in 1990 and is a member of 
Malaysian Institute of Accountants and 
Malaysian Institute of Certified Public 
Accountants.

he	 began	 his	 career	 with	 Price	
Waterhouse	 in	 1990	 and	 subsequently	
held various key positions in a few 
Malaysian public listed companies, 
whose activities spanned over 
manufacturing, plantation, trading and 
property development.

AnIDA bIntI IsHAK is currently the 
Acting	 General	 Manager,	 Investor	
Relations	 &	 Management	 Reporting	
department	at	Tenaga	Nasional	Berhad.	
her	 responsibilities	 are	 to	 ensure	 a	
continuous and dynamic investor 
relations programme with the current 
and	potential	TNB	investors	and	provide	
all stakeholders with regular updates on 
the latest development impacting the 
financial and operational performance 
of	TNB.	

Prior to joining Investor Relations 
department	 in	 January	 2009,	 she	 held	
various	positions	at	TNB	such	as	Senior	
Manager	 of	 financial	 Reporting	 unit	
of	 the	 finance	 division,	 Manager	 of	
System	Support	for	TNB	Billing	Systems,	
Senior	finance	Executive	of	uniten	and	
finance	 Executive	of	Capital	 and	Asset	
Management.
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activities during

2009/2010
20 july 2009 
lAuncHInG oF ceRtIFIcAte In InVestoR 
RelAtIons oF IR socIetY, uK
The	launch	of	Certificate	in	Investor	Relations	of	IR	Society	uK	was	
officiated	by	yB	dato’	Wira	Chor	Chee	heung,	deputy	Minister	
of	finance	I	and	yBhg	dato’	yusli	Mohamed	yusoff,	CEO	of	Bursa	
Malaysia.

20 july 2009 
tAlK on “clARIFIcAtIon on PRoFIt eARnInGs 
AnD PRoFIt GuIDAnce. tHe ReGulAtoR’s VIeW”
In conjunction with the launch of Certificate in Investor Relations of 
IR	Society	uK,	MIRA	held	a	luncheon	talk	on	“Clarification	on	Profit	
Earnings	and	Profit	Guidance.	The	Regulator’s	View”	by	Mr.	Chng	
Boon	huat,	head,	Issuers	Investigation	&	Surveillance	Regulation	-	
Corporate	Surveillance	&	Investigation	of	Bursa	Malaysia	Berhad.

27 october 2009 
MAxIMIZe YouR IR coMMunIcAtIon MAteRIAls
The	workshop	was	facilitated	by	Mr.	Erik	Wallace,	CIR	(Senior	IR	
Analyst)	and	Vinod	Edamana	(IR	Researcher	&	Analyst)	of	Eight	Iris	
Communications. 

This	workshop	helped	to	guide	PlCs	to	maximize	their	IR	
communication materials to the investment community and was 
designed to help Malaysian PLCs identify areas for improvement and 
raise the level of IR communication materials to international best 
practice standards. 

18 november 2009 
IR cAse stuDIes seRIes
topic 1 : Leveraging on IR & PR during M&A Exercises
	 	 by	Mr.	danny	Choong,	Partner,	ZJ	Advisory

topic 2 : Overcoming Investor Challengers for Mid & 
  Small-Cap Companies and Newly Listed Companies
	 	 by	Mr.	yJ	lim,	General	Manager,	Strategy,	
	 	 hektar	Asset	Management

22 - 23 February 2010 
WoRKsHoP on “MAlAYsIAn cAPItAl MARKet 
(cAPItAl MARKet 101) - bAsIc unDeRstAnDInG 
oF cAPItAl MARKet & lAtest DeVeloPMent In 
MAlAYsIAn cAPItAl MARKet” 
speaker	 :	 En.	Nazri	Khan,	MIMB	Investment	Bank

Capital Market Part A - Day 1
topics : “Latest Topics and Development in Malaysian 
  Capital Market”
 
•	updates	on	Malaysian	Capital	Market
•	Case	Studies	Revisited
•	Issues	&	Challenges
•	Strategies	&	Actions

Capital Market Part B – Day 2
topic :  “Why Malaysian Capital Market is Special and Unique” 
 
•	Opportunities	on	Malaysian	Capital	Market
•	unique	Characteristics	Of	Malaysian	and	Other	Global	Capital	
   Market: Comparative Cases
•	Key	Players	of	the	Capital	Market
•	Valuation	Models	used	By	Investors

24 March 2010 
tHe Role oF PR In PublIc lIsteD coMPAnIes 
speaker		 :		 Mr.	Ku	Kok	Peng,	fleishman-hillard
Date		 :		 24	March	2010
Venue  :  Bursa Malaysia

28 April 2010 
InVestoR RelAtIons: A HolIstIc APPRoAcH to 
tHe MARKetPlAce 
speaker		 :	 Mr.	John	Gollifer,	Singapore	Exchange	limited	(SGX)
Date  :  28 April 2010
Venue  :  Bursa Malaysia
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Certificate	in	Investor	Relations	(CIR)	of	The	Investor	Relations Society	(uK)

MIRA would like to congratulate the following 
candidates who have successfully passed the cIR.
no. name company
1	 Abdul	Manan	Mohd	Najib	 Plus	Expressways	Bhd
2	 Aisyatul	Aizzura	Salha	Ab.	 Malaysian	Airline	System	
  Rahim   Bhd
3	 Azlin	Nasyara	Ali		 Plus	Expressways	Bhd
4	 Bernard	Tan	Chin	Teik	 Sino	hua-an	International	
    Bhd
5	 Carmen	Chin	how	Mun	 Kwantas	Corporation	Bhd
6	 Chang	Kong	Meng	 uMW	holding	Bhd
7	 Chee	Kok	Meng	 Vitrox	Corporation	Bhd
8	 Cheong	hong	Kit		 Encorp	Bhd
9	 Chern	Meng	Gaik	 Salcon	Bhd
10	 Chin	Pei	fung	 Equine	Capital	Bhd
11	 Chong	Set	fui	 Reliance	Pacific	Bhd
12	 Christine	Siew	Pui	fun	 help	International	
    Corporation Bhd
13	 desmond	foo	 Naim	holdings	Bhd
14	 faridah	hanim	Abdul	 Mulpha	International	
  Rahman  Bhd
15	 folk	Jee	yoong	 SCGM	Bhd
16	 foong	yein	Teng	 Euro	holdings	Bhd
17	 haryati	yahya	 Malayan	Banking	Bhd
18	 ho	Wen	yan	 hua	yang	Bhd
19	 Ida	Rahayu	Mohd	Jamli	 Mesiniaga	Bhd
20	 Ismarita	Ismar	 Sapuracrest	Petroleum	Bhd
21	 Jared	Tan	Kong	Guan	 Sunway	City	Bhd
22	 Karen	ding	Ming	Nyuk	 Time	Engineering	Bhd
23	 Keow	Mei	lynn	 ZJ	Advisory
24	 Koay	Bee	Eng	 Sarawak	Plantation	Bhd
25	 Koay	lean	lee	 Bursa	Malaysia	Bhd
26	 law	Kher	Sing		 Advance	Information	
    Marketing Bhd

no. name company
27	 lee	Boon	hock	 APM	Automotive	holdings	
    Bhd
28	 leelawathy	Supramaniam	 Time	Engineering	Bhd
29	 lim	Chui	ling	 SCOMI	Engineering	Bhd
30	 linda	Chin	Woon	fui	 RCE	Capital	Bhd
31	 loh	Poh	Im	 Minetech	Resources	Bhd
32	 low	Shu	hua	 Stemlife	Bhd
33	 lyanna	Tew	 Mah	Sing	Group	Bhd
34	 Mak	Ngan	hoe		 fACB	Industries	
    Incorporated Bhd
35	 Melissa	liew	lay	Kim	 Industronic	Bhd	
36	 Michelle	Wong	Mei	Shan		 Eksons	Corporation	Bhd
37	 Ng	Mee	Ngok		 SMR	Technologies	Bhd
38	 Ng	Sook	yee	 Multi-Purpose	holdings	Bhd
39	 Raja	Indra	Putra	 Malayan	Banking	Bhd
40	 Raziff	Shaaban	 hektar	REIT
41	 Shantini	Vettiveloo	 Magna	Prima	Bhd
42	 Tan	May	lee	 Ireka	Corporation	Bhd
43	 Tan	May	yee	 Genting	Bhd
44	 Tan	Peck	Meng	 IR practitioner
45	 Tan	Siew	Wei	 fitters	diversified	Bhd
46	 Tang	liew	yen	 furniweb	Industrial	Products	
    Bhd 
47	 Teoh	Teik	Kean	 Scanwolf	Corporation	Bhd
48	 Thomas	hii	Khing	Siew	 Jaya	Tiasa	holdings	Bhd
49	 Tong	Sheau	Wei	 My	E.G.	Services	Bhd
50	 Trixy	Chua	Zee	Quin	 Sunway	holdings	Bhd
51	 Wong	yoke	Mooi	 Genting	Malaysia	Bhd
52	 yap	Sooi	Mee	 hai-O	Enterprise	Bhd
53	 Zulkifli	Mohd	Salleh	Sabai	 Malaysian	Resources	
    Corporation Bhd

for	more	information	on	the	CIR	examination,	kindly	contact	Mr.	Alex	lee	tel:	03-2034	7491	or	email:	alexlee@bursamalaysia.com

Ms.	 Audrey	 ho	 presenting	 a	 memento	 to	 datuk	
Ranjit	Ajit	 Singh,	Managing	 director	 of	 Securities	
Commission	 Malaysia,	 witnessed	 by	 dato’	 yusli	
Mohamed	yusoff,	CEO	of	Bursa	Malaysia	Bhd.

Group	photo	of	 the	graduates	 (front	 row	 from	 left	 to	 right)	 ;	Mr.	david	Berry-MIRA	director,	Mr.	Ma	Kin	
hoong-Executive	director	of	MIRA,	dato’	yusli	Mohamed	yusoff-CEO	of	Bursa	Malaysia	Bhd,	datuk	Ranjit	
Ajit	 Singh-Managing	 director	 of	 Securities	 Commission	 Malaysia,	 Ms.	 Audrey	 ho-MIRA	 Chairman,	 Mr.	
Arulnathan	Michael	 dass-MIRA	director,	Mr.	 Shane	Guha	Thakurta-MIRA	director,	Mr.	 hazimi	 Kassim-
MIRA	deputy	Chairman	and	Mr.	Steven	Tan-MIRA	director.

The	Inaugural	Certification	Ceremony	of	Certificate	in	Investor	Relations	(CIR)	on	05	August	2010
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directors’ report

The	directors	have	pleasure	in	presenting	their	report	together	with	the	audited	financial	statements	of	the	Company	for	
the	financial	year	ended	30	June	2010.

PRIncIPAl ActIVItY

The	principal	activity	of	the	Company	is	to	promote	the	professional	development	of	investor	relations	and	the	practice	of	
investor relations by public-listed companies in Malaysia with the investment community. 

There	has	been	no	change	in	the	principal	activity	during	the	financial	year.

coRPoRAte entItY

The	Company	is	a	company	limited	by	guarantee	and	has	no	share	capital.	It	functions	as	a	not-for-profit	association	for	
the benefit of its members.

Results
  RM

Profit	for	the	year	 	29,644	

There	were	no	material	transfers	to	or	from	reserves	or	provisions	during	the	financial	year.

In	the	opinion	of	the	directors,	the	results	of	the	operations	of	the	Company	during	the	financial	year	were	not	substantially	
affected by any item, transaction or event of a material and unusual nature.

DIVIDenDs

No	dividend	has	been	paid	or	declared	by	the	Company	since	the	end	of	the	previous	financial	year.

DIRectoRs

The	names	of	the	directors	of	the	Company	in	office	since	the	date	of	the	last	report	and	at	the	date	of	this	report	are:

director
ho	Swee	fong
hazimi	Bin	Kassim
dato’	Justin	leong	Ming	loong
Arulnathan	a/l	M	Michael	dass
Steven	Tan	Chek	Chye
david	William	Berry
Clarence	Gerard	Boudville
Shane	Guha	Thakurta
Gregory	Charles	Poarch
dr.	Shariman	Alwani	Bin	Mohamed	Nordin
lim	Cheong	Guan
lim	fung	Ee	 (Appointed	on	23	November	2009)
Anida	Binti	Ishak	 (Appointed	on	31	March	2010)
Aisyatul	Aizzura	Salha	Binti	Ab.	Rahim	 (Appointed	on	1	April	2010)
Wong	Shu	hsien		 (Resigned	on	23	November	2009)
Kalavathy	d/O	M.	Subramaniam	 (Resigned	on	31	March	2010)
Ma	Kin	hoong	 (Resigned	on	1	April	2010)
Tan	Chiew	lei	 (Resigned	on	16	August	2010)
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DIRectoRs’ beneFIts

Neither	at	the	end	of	the	financial	year,	nor	at	any	time	during	that	year,	did	there	subsist	any	arrangement	to	which	the	
Company	was	a	party,	whereby	the	directors	might	acquire	benefits	by	means	of	the	acquisition	of	shares	in	or	debentures	
of the Company or any other body corporate.

Since	the	end	of	the	previous	financial	year,	no	director	has	received	or	become	entitled	to	receive	a	benefit	by	reason	
of	a	contract	made	by	the	Company	or	a	related	corporation	with	any	director	or	with	a	firm	of	which	the	director	is	a	
member,	or	with	a	company	in	which	the	director	has	a	substantial	financial	interest.

DIRectoRs’ InteRests

The	Company	is	limited	by	guarantee	and	therefore	does	not	issue	any	shares.	Accordingly,	none	of	the	directors	has	any	
shareholding in the Company or its related corporations during the financial year.

otHeR stAtutoRY InFoRMAtIon

(a)	 Before	the	balance	sheet	and	income	statement	of	the	Company	were	made	out,	the	directors	took	reasonable	steps:

 (i) to ascertain that proper action had been taken in relation to the writing off of bad debts and the making of provision 
for doubtful debts and satisfied themselves that there were no known bad debts and that adequate provision had 
been made for doubtful debts; and

 (ii) to ensure that any current assets which were unlikely to realise their value as shown in the accounting records 
in the ordinary course of business had been written down to an amount which they might be expected so to 
realise.

(b)	 At	the	date	of	this	report,	the	directors	are	not	aware	of	any	circumstances	which	would	render:

 (i) it necessary to write off any bad debts or the amount of the provision for doubtful debts inadequate to any 
substantial extent; and

 (ii) the values attributed to the current assets in the financial statements of the Company misleading.

(c)	 At	the	date	of	this	report,	the	directors	are	not	aware	of	any	circumstances	which	have	arisen	which	would	render	
adherence to the existing method of valuation of assets or liabilities of the Company misleading or inappropriate.

(d)	 At	the	date	of	this	report,	the	directors	are	not	aware	of	any	circumstances	not	otherwise	dealt	with	in	this	report	or	the	
financial statements of the Company which would render any amount stated in the financial statements misleading.

(e) As at the date of this report, there does not exist:

 (i) any charge on the assets of the Company which has arisen since the end of the financial year which secures the 
liabilities of any other person, or

 (ii) any contingent liability of the Company which has arisen since the end of the financial year.

directors’ report (cont’d) 
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directors’ report (cont’d) 

otHeR stAtutoRY InFoRMAtIon (cont’d)

(f)	 In	the	opinion	of	the	directors:	
    
 (i) no contingent or other liability has become enforceable or is likely to become enforceable within the period of 

twelve months after the end of the financial year which will or may affect the ability of the Company to meet its 
obligations when they fall due; and

 (ii) no item, transaction or event of a material and unusual nature has arisen in the interval between the end of the 
financial year and the date of this report which is likely to affect substantially the results of the operations of the 
Company for the financial year in which this report is made.

AuDItoRs

The	auditors,	Ernst	&	young,	have	expressed	their	willingness	to	continue	in	office.	 	 	 	
    
Signed	on	behalf	of	the	Board	in	accordance	with	a	resolution	of	the	directors	dated	9	November	2010.

hO	SWEE	fONG	 hAZIMI	BIN	KASSIM

Kuala	lumpur
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statement by directors
pursuant	to	section	169(15)	of	the	companies	act,	1965

We,	ho	Swee	fong	and	hazimi	Bin	Kassim,	being	 two	of	 the	directors	of	Malaysian	 Investor	Relations	Association	
Berhad,	do	hereby	state	that,	in	the	opinion	of	the	directors,	the	accompanying	financial	statements	set	out	on	pages	22	
to	33	are	drawn	up	in	accordance	with	financial	Reporting	Standards	and	the	provisions	of	the	Companies	Act,	1965	in	
Malaysia	so	as	to	give	a	true	and	fair	view	of	the	financial	position	of	the	Company	as	at	30	June	2010	and	of	the	results	
and the cash flows of the Company for the year then ended. 

Signed	on	behalf	of	the	Board	in	accordance	with	a	resolution	of	the	directors	dated	9	November	2010.

hO	SWEE	fONG	 hAZIMI	BIN	KASSIM

I,	ho	Swee	fong,	being	the	director	primarily	responsible	for	the	financial	management	of	Malaysian	Investor	Relations	
Association Berhad, do solemnly and sincerely declare that the accompanying financial statements set out on pages 22 
to	33	are	in	my	opinion	correct,	and	I	make	this	solemn	declaration	conscientiously	believing	the	same	to	be	true	and	
by	virtue	of	the	provisions	of	the	Statutory	declarations	Act,	1960.

Subscribed	and	solemnly	declared	by
the	abovenamed	ho	Swee	fong
at	Kuala	lumpur	in	the	federal
Territory	on	9	November	2010	 hO	SWEE	fONG

Before me,

statutory declaration
pursuant	to	section	169(16)	of	the	companies	act,	1965
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independent auditors’ report
to the members of Malaysian Investor Relations Association Berhad (incorporated in Malaysia)

RePoRt on tHe FInAncIAl stAteMents

We	have	audited	the	financial	statements	of	Malaysian	Investor	Relations	Association	Berhad,	which	comprise	the	balance	
sheet	as	at	30	June	2010,	and	the	income	statement,	statement	of	changes	in	equity	and	cash	flow	statement	for	the	year	
then	ended,	and	a	summary	of	significant	accounting	policies	and	other	explanatory	notes,	as	set	out	on	pages	22	to	33.	

Directors’ responsibility for the financial statements

The	directors	of	 the	Company	are	responsible	for	the	preparation	and	fair	presentation	of	these	financial	statements	in	
accordance	with	financial	Reporting	Standards	and	the	Companies	Act,	1965	in	Malaysia.	This	responsibility	includes:	
designing, implementing and maintaining internal control relevant to the preparation and fair presentation of financial 
statements that are free from material misstatement, whether due to fraud or error; selecting and applying appropriate 
accounting policies; and making accounting estimates that are reasonable in the circumstances.

Auditors’ responsibility

Our	responsibility	 is	 to	express	an	opinion	on	these	financial	statements	based	on	our	audit.	We	conducted	our	audit	
in	accordance	with	approved	standards	on	auditing	 in	Malaysia.	Those	standards	 require	 that	we	comply	with	ethical	
requirements and plan and perform the audit to obtain reasonable assurance whether the financial statements are free 
from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the financial 
statements.	The	procedures	selected	depend	on	our	judgement,	including	the	assessment	of	risks	of	material	misstatement	
of the financial statements, whether due to fraud or error. In making those risk assessments, we consider internal control 
relevant to the Company’s preparation and fair presentation of the financial statements in order to design audit procedures 
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the 
Company’s internal control. An audit also includes evaluating the appropriateness of the accounting policies used and 
the reasonableness of accounting estimates made by the directors, as well as evaluating the overall presentation of the 
financial statements.

We	 believe	 that	 the	 audit	 evidence	 we	 have	 obtained	 is	 sufficient	 and	 appropriate	 to	 provide	 a	 basis	 for	 our	 audit	
opinion.

Opinion 

In	our	opinion,	the	financial	statements	have	been	properly	drawn	up	in	accordance	with	financial	Reporting	Standards	
and	the	Companies	Act,	1965	in	Malaysia	so	as	to	give	a	true	and	fair	view	of	the	financial	position	of	the	Company	as	at	
30	June	2010	and	of	its	financial	performance	and	cash	flows	for	the	year	then	ended.
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RePoRt on otHeR leGAl AnD ReGulAtoRY RequIReMents

In	accordance	with	the	requirements	of	the	Companies	Act,	1965	in	Malaysia,	we	also	report	that,	in	our	opinion,	the	
accounting and other records and the registers required by the Act to be kept by the Company have been properly kept in 
accordance with the provisions of the Act.

otHeR MAtteRs

This	report	is	made	solely	to	the	members	of	the	Company,	as	a	body,	in	accordance	with	Section	174	of	the	Companies	
Act,	1965	in	Malaysia	and	for	no	other	purpose.	We	do	not	assume	responsibility	to	any	other	person	for	the	content	of	
this report. 

Ernst	&	young	 Chan	hooi	lam
Af:	0039	 No.	2844/02/12(J)
Chartered Accountants Chartered Accountant

Kuala	lumpur,	Malaysia	 	 	 	 	 	 	 	 	 	
          

independent auditors’ report (cont’d)
to the members of Malaysian Investor Relations Association Berhad (incorporated in Malaysia)
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balance sheet
as	at	30	June	2010

 note  2010   2009 

   RM   RM 

Assets

current assets

Tax	recoverable	 	 357		 	-	

Sundry	receivables	(provision	for	doubtful	debt:	RM3,660	(2009:	Nil))	 	 	8,839		 	24,773	

deposits	with	licensed	financial	institutions	 3	 	2,012,503		 	1,964,233	

Cash	at	bank	 	 95,308		 	55,480	

	 	 	2,117,007		 	2,044,486	

total assets	 	 2,117,007		 	2,044,486	

equity and liabilities

equity of the company

Retained	earnings	 	 123,219		 	93,575	

total equity	 	 123,219		 	93,575	

current liabilities

Government	grant	 4		 	1,757,547		 	1,837,647	

fees	received	in	advance	 5		 	12,500		 	17,500	

deferred	income	-	unutilised	event	vouchers	 	 209,650		 	-	

Tax	payable	 	 	-		 	38,608	

Sundry	payables	 6		 	14,091		 	57,156	

total liabilities	 	 	1,993,788		 	1,950,911	

total equity and liabilities	 	 	2,117,007		 2,044,486	

The	accompanying	notes	form	an	integral	part	of	the	financial	statements.
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income statement
for	the	year	ended	30	June	2010

 note 2010   2009 

   RM   RM 

Revenue	 7	 	178,583		 	426,942	

Other	income	 8	 	122,779		 	80,297	

Staff	costs	 9	 	(195,989)	 	(256,851)

Other	expenses	 	 	(105,373)	 	(120,599)

Profit	before	tax	 10	 	-		 	129,789	

Income	tax	 11	 	29,644		 	(36,214)

Profit	for	the	year	 	 	29,644	 	93,575	

The	accompanying	notes	form	an	integral	part	of	the	financial	statements.
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statement of changes in equity
for	the	year	ended	30	June	2010

 Retained 

 earnings 

 RM 

At 1 july 2008 - 

Profit	for	the	year	 93,575	

At 30 june 2009	 93,575	

At 1 july 2009	 93,575	

Profit	for	the	year	 29,644	

At 30 june 2010	 123,219	

The	accompanying	notes	form	an	integral	part	of	the	financial	statements.
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 2010   2009 
 RM   RM 

cash flows from operating activities

Profit	before	tax	 -	 129,789

Adjustment for:

	 Income	recognised	from	Government	grant	 (80,100)	 	-	

	 Provision	for	doubtful	debts	 	3,660		 	-	

	 Interest	income	 	(42,679)	 	(47,820)

Operating	(loss)/income	before	working	capital	changes	 	(119,119)	 	81,969	

Changes in working capital:

	 decrease	in	other	receivables	 	5,691		 	8,974	

			(decrease)/increase	in	other	payables	 	(43,065)	 	9,106	

			decrease	in	fee	received	in	advance	 	(5,000)	 	(110,000)

			Increase	in	deferred	income	 	209,650		 	-	

Cash	generated	from/(used	in)	operations	 	48,157		 	(9,951)

Interest	received	 	49,262		 	36,937	

Government	grant	received	 	-		 	500,000	

Taxes	paid	 	(9,321)	 	(1,860)

Net	cash	generated	from	operating	activities	 	88,098		 	525,126	

net increase in cash and cash equivalents	 	88,098		 	525,126	

cash and cash equivalents at beginning of year	 	2,019,713		 	1,494,587	

cash and cash equivalents at end of year	 	2,107,811		 	2,019,713	

Cash and cash equivalents comprise the following:

	 Cash	at	bank	 	95,308		 	55,480	

	 deposits	with	licensed	financial	institutions	 	2,012,503		 	1,964,233	

	 	 	 	 2,107,811		 	2,019,713

cash flow statement
for	the	year	ended	30	June	2010

The	accompanying	notes	form	an	integral	part	of	the	financial	statements.
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notes to the financial statements
-	30	June	2010

1. coRPoRAte InFoRMAtIon

	 The	principal	activity	of	the	Company	is	to	promote	the	professional	development	of	investor	relations	and	the	practice	
of	investor	relations	by	public-listed	companies	in	Malaysia	with	the	investment	community.	There	has	been	no	change	
in the principal activity during the year.

	 The	Company	is	a	company	limited	by	guarantee.	The	registered	office	 is	 located	at	level	18,	The	Gardens	North	
Tower,	Mid	Valley	City,	lingkaran	Syed	Putra,	59200	Kuala	lumpur,	Malaysia.

	 Bursa	Malaysia	Berhad,	a	company	incorporated	in	Malaysia,	is	the	sole	founding	Member	of	the	Company.

	 The	financial	statements	were	authorised	for	issue	by	the	Board	of	directors	in	accordance	with	a	resolution	of	the	
directors	on	9	November	2010.

2. sIGnIFIcAnt AccountInG PolIcIes

 2.1 basis of preparation

	 	 The	financial	statements	comply	with	financial	Reporting	Standards	(“fRS”)	and	the	provisions	of	the	Companies	
Act,	1965	in	Malaysia.The	significant	accounting	policies	adopted	are	consistent	with	those	applied	in	the	annual	
financial	statements	for	the	previous	financial	year	ended	30	June	2009.

	 	 The	financial	statements	have	been	prepared	on	a	historical	basis	and	are	presented	in	Ringgit	Malaysia	(“RM”),	
which is also the Company’s functional currency.

 2.2 summary of significant accounting policies

  (a) Revenue recognition

   Revenue is recognised to the extent that it is probable that the economic benefits will flow to the Company 
and	the	revenue	can	be	reliably	measured.	The	following	specific	recognition	criteria	must	also	be	met	before	
revenue is recognised:

   (i) Membership fees

	 	 	 	 fees	 from	members	of	 the	Company	 in	excess	of	 the	estimated	value	of	 redeemable	vouchers	 issued	
are	recognised	over	 the	pertaining	membership	period	on	a	straight-line	basis.	The	estimated	value	of	
redeemable vouchers yet to be utilised as at the balance sheet date is recognised as deferred income until 
the redeemable vouchers are utilised or have expired, at which time the amount is recognised in income 
statement.

   (ii) Revenue from events held

	 	 	 	 fees	from	participants	of	events	conducted	by	the	Company,	including	the	deferred	income	referred	to	in	
Note	2.2(a)(i)	above,	are	recognised	on	the	days	of	the	events	being	held.

   (iii) Interest income

    Interest income from short-term placements and fixed deposits with licensed financial institutions is 
recognised on an accrual basis using the effective interest method.
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2. sIGnIFIcAnt AccountInG PolIcIes (cont’d)

 2.2 summary of significant accounting policies (cont’d)

  (b) Government grants

	 	 	 Government	grants	are	recognised	initially	at	their	fair	value	in	the	balance	sheet	as	deferred	income	where	
there is reasonable assurance that the grant will be received and all attaching conditions will be complied 
with.	Grants	that	compensate	the	Company	for	expenses	incurred	are	recognised	as	income	over	the	periods	
necessary to match the grant on a systematic basis to the costs that it is intended to compensate. 

  (c) employee benefits

   (i) short term benefits

	 	 	 	 Wages,	salaries,	bonuses	and	social	security	contributions	are	recognised	as	an	expense	in	the	year	in	
which	the	associated	services	are	rendered	by	employees	of	 the	Company.	Short	 term	accumulating	
compensated absences such as paid annual leave are recognised when services are rendered by 
employees	that	increase	their	entitlement	to	future	compensated	absences.	Short	term	non-accumulating	
compensated absences such as sick leave are recognised when the absences occur.

   (ii) Defined contribution plan

	 	 	 	 As	required	by	law,	companies	in	Malaysia	make	contributions	to	the	Employees	Provident	fund	(“EPf”).	
Such	contributions	are	recognised	as	an	expense	in	the	proft	or	loss	when	incurred.

  (d) Income tax

   Income tax on the profit or loss for the year comprises current and deferred tax. Current tax is the expected 
amount of income taxes payable in respect of the taxable profit for the year and is measured using the tax 
rates that have been enacted at the balance sheet date.

	 	 	 deferred	tax	is	provided	for,	using	the	liability	method.	In	principle,	deferred	tax	liabilities	are	recognised	
for all taxable temporary differences and deferred tax assets are recognised for all deductible temporary 
differences, unused tax losses and unused tax credits to the extent that it is probable that taxable profit will 
be available against which the deductible temporary differences, unused tax losses and unused tax credits 
can	be	utilised.	deferred	tax	is	not	recognised	if	the	temporary	difference	arises	from	the	initial	recognition	
of an asset or liability in a transaction which at the time of the transaction, affects neither accounting profit 
nor taxable profit.

	 	 	 deferred	tax	is	measured	at	the	tax	rates	that	are	expected	to	apply	in	the	period	when	the	asset	is	realised	
or the liability is settled, based on tax rates that have been enacted or substantively enacted at the balance 
sheet	date.	deferred	tax	is	recognised	as	income	or	an	expense	and	included	in	the	profit	or	loss	for	the	
period, except when it arises from a transaction which is recognised directly in equity, in which case the 
deferred tax is also recognised directly in equity. 

notes to the financial statements (cont’d)
-	30	June	2010
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notes to the financial statements (cont’d)
-	30	June	2010

2. sIGnIFIcAnt AccountInG PolIcIes (cont’d)

 2.2 summary of significant accounting policies (cont’d)

  (e) Financial instruments 

	 	 	 financial	 instruments	are	 recognised	 in	 the	balance	sheet	when	 the	Company	has	become	a	party	 to	 the	
contractual provisions of the instrument.

	 	 	 financial	instruments	are	classified	as	liabilities	or	equity	in	accordance	with	the	substance	of	the	contractual	
arrangement. Interest, dividends and gains and losses relating to a financial instrument classified as a 
liability,	are	reported	as	expense	or	income.	financial	instruments	are	offset	when	the	Company	has	legally	
enforceable right to offset and intends to settle either on a net basis or to realise the asset and settle the liability 
simultaneously.

   (i) Receivables 

    Receivables are carried at anticipated realisable values. Bad debts are written off when identified. An 
estimate is made for doubtful debts based on a review of all outstanding accounts as at balance sheet 
date.

   (ii) Payables

    Payables are stated at the fair value of the consideration to be paid in the future for goods and services 
received.

   (iii) cash and cash equivalents

    Cash and cash equivalents include cash and bank balances, and deposits with licensed financial 
institutions.

 2.3 significant accounting estimates and judgement

	 	 The	preparation	of	financial	statements	in	accordance	with	fRS	requires	the	use	of	certain	accounting	estimates	
and	exercise	of	judgement.	Estimates	and	judgements	are	continually	evaluated	and	are	based	on	past	experience,	
reasonable expectations of future events and other factors.

	 	 No	major	judgements	have	been	made	by	management	in	applying	the	Company’s	accounting	policies.	There	are	
no key assumptions concerning the future and other key sources of estimation uncertainty at the balance sheet 
date, that have a significant risk of causing a material adjustment to the carrying amounts of assets and liabilities 
within the next year. 

 2.4 standards and interpretations issued but not yet effective

	 	 The	Company	has	not	 early	 adopted	 the	 following	fRS,	Amendmends	 to	 fRS	and	 Interpretations	which	have	
effective dates as follows:

  effective for financial periods beginning on or after 1 january 2010
	 	 fRS	4:	 Insurance	Contracts
	 	 fRS	7:	 financial	Instruments:	disclosures
	 	 fRS	101:	 Presentation	of	financial	Statements	(Revised	2009)
	 	 fRS	123:	 Borrowing	Costs
	 	 fRS	139:	 financial	Instruments:	Recognition	and	Measurement	
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notes to the financial statements (cont’d)
-	30	June	2010

2. sIGnIFIcAnt AccountInG PolIcIes (cont’d)

 2.4 standards and interpretations issued but not yet effective (cont’d.)

  effective for financial period beginning on or after 1 january 2010 (cont’d.)
	 	 Amendments	to	fRS	1:	first-time	Adoption	of	financial	Reporting	Standards	and	fRS	127:	Consolidated	and		

	 	 Separate	financial	Statements:	Cost	of	Invesment	in	a	Subsidiary,	Jointly	Controlled	Entity	or	Associate
	 	 Amendments	to	fRS	2:	Share-based	Payment	-	Vesting	Conditions	and	Cancellations
	 	 Amendments	to	fRS	132:	financial	Instruments:	Presentation
	 	 Amendments	to	fRS	139:	financial	Instruments:	Recognition	and	Measurement,
	 				 	 fRS	7:	financial	Instruments:	disclosures,	and	IC	Interpretations	9:	
	 		 	 Reassesment	of	Embedded	derivatives	
	 	 IC	Interpretation	9:	Reassessment	of	Embedded	derivatives
	 	 IC	Interpretation	10:	Interim	financial	Reporting	and	Impairment
	 	 IC	Interpretation	11:	fRS	2	-	Group	and	Treasury	Share	Transactions
	 	 IC	Interpretation	13:	Customer	loyalty	Programmes
	 	 IC	Interpretation	14:	fRS	119	-	The	limit	on	a	defined	Benefit	Asset,	Minimum	funding	Requirements
   and their Interaction 
	 	 Improvements	to	fRSs	(2009)
	 	 TR	i-3:	Presentation	of	financial	Statements	of	Islamic	financial	Institutions

  effective for financial periods beginning on or after 1 March 2010
	 	 Amendments	to	fRS132:	Classification	of	Rights	Issues

  effective for financial periods beginning on or after 1 july 2010
	 	 fRS	1:	first-time	Adoption	of	financial	Reporting	Standards	
	 	 fRS	3:	Business	Combinations	(revised)
	 	 fRS	127:	Consolidated	and	Separate	financial	Statements	(amended)
	 	 Amendments	to	fRS	2:	Share-based	Payment
	 	 Amendments	to	fRS	5:	Non-current	Assets	held	for	Sale	and	discontinued	Operations
	 	 Amendments	to	fRS138:	Intangible	Assets
	 	 Amendments	to	IC	Interpretation	9:	Reassessment	of	Embedded	derivatives
	 	 IC	Interpretation	12:	Service	Concession	Arrangements
	 	 IC	Interpretation	16:	hedges	of	a	Net	Investment	in	a	foreign	Operation
	 	 IC	Interpretation	17:	distributions	of	Non-cash	Assets	to	Owners

  effective for financial periods beginning on or after 1 january 2011
	 	 Amendments	to	fRS	1:	limited	Exemption	from	Comparative	fRS	7	disclosures	for	first	Time	Adopters	
	 	 Amendments	to	fRS	1:	Additional	Exemptions	for	first-Time	Adopters
	 	 Amendments	to	fRS	2:	Group	Cash-settled	Share-based	Payment	Transactions
	 	 Amendments	to	fRS	7:	Improving	disclosures	about	financial	Instruments
	 	 IC	Interpretation	4:	determining	whether	an	Arrangement	contains	a	lease
	 	 IC	Interpretation	18:	Transfers	of	Assets	from	Customers	
	 	 TR	i-4:	Shariah	Compliant	Sale	Contracts

  effective for financial periods beginning on or after 1 january 2012
	 	 IC	Interpretation	15:	Agreements	for	the	Contstruction	of	Real	Estate

	 The	adoption	of	the	above	fRS,	Amendments	to	fRS	and	Interpretations	upon	their	effective	dates	are	not	expected	
to	 have	 any	 significant	 impact	 on	 the	 financial	 statements	 of	 the	Company.	The	Company	 is	 exempted	 from	
disclosing	the	possible	impact,	if	any,	to	the	financial	statements	upon	the	initial	application	of	fRS	7	and	fRS	139.
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notes to the financial statements (cont’d)
-	30	June	2010

3. DePosIts WItH lIcenseD FInAncIAl InstItutIons

 2010  2009 
 RM  RM 

	 deposits	with	licensed	bank	 	2,012,503		 	946,014	
	 deposits	with	licensed	investment	bank	 	-		 1,018,219	

	 	 	 2,012,503		 	1,964,233	

	 The	weighted	average	effective	interest	rate	(“WAEIR”)	and	the	remaining	maturities	of	 the	deposits	at	 the	balance	
sheet date are as follows:

     2010   2009
      Within    Within 
     WAeIR   1 year   WAeIR   1 year 
     % p.a.   RM   % p.a.   RM 

	 	 deposits	with	a	licensed		bank	 	2.60		 	2,012,503		 	2.05		 	946,014	
	 	 deposits	with	a	licensed	investment	bank	 	-		 	-		 	2.05		 	1,018,219	

	 	 	 	 	 	2,012,503		 	 	1,964,233	

4. GoVeRnMent GRAnt

	 The	 Company	 receives	 Government	 grant	 from	 the	 Capital	 Market	 development	 fund,	 a	 body	 corporate	 under	
purview	of	the	Securities	Commission.	As	at	30	June	2010,	the	total	disbursement	received	was	RM2,000,000.	The	
grant was provided solely for financing the operations of the Company and is recognised as income in the period 
where	the	operating	expenses	incurred	by	the	Company	exceeds	the	income	generated.	The	grant	is	received	based	
on	the	delivery	of	designated	milestones	or	Key	Performance	Indicators	(KPIs).

 2010  2009 
 RM  RM 

 Government grant received
	 At	1	July	 2,000,000		 1,500,000	
	 Government	grant	received	 	-		 500,000	

	 At	30	June	 2,000,000		 2,000,000	

 Accumulated income recognised from Government grant
	 At	1	July	 162,353		 162,353	
	 Income	recognised	from	Government	grant	(Note	8)	 80,100		 	-	

	 At	30	June	 242,453		 162,353	

 unutilised Government grant	 1,757,547		 1,837,647	

5. Fees ReceIVeD In ADVAnce

	 fees	received	in	advance	are	in	respect	of	membership	fees	of	the	next	financial	year.
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6. sunDRY PAYAbles

  2010   2009 
  RM   RM 

	 Accruals	 	3,071		 	47,037	
 Provisions  11,020   10,119 

	 	 	 14,091		 	57,156	

7. ReVenue

 Revenue comprise membership fees, registration fees and income from workshops. 

  2010   2009 
  RM   RM 

	 Membership	fees	 103,600		 396,250	
	 Registration	fees	and	income	from	workshops	 74,983		 	30,692	

	 	 	 178,583		 	426,942	

8. otHeR IncoMe

  2010   2009 
  RM   RM 

	 Income	recognised	from	Government	grant	(Note	4)	 80,100		 	-	
	 Interest	income	 42,679		 47,820	
	 Sponsorship	receipts	and	sale	of	publications	 	-		 32,477	

	 	 	 122,779		 	80,297	

9. stAFF costs

  2010   2009 
  RM   RM 

	 Salaries	 172,949		 214,273	
	 EPf	 20,756		 33,658	
	 Social	security	costs	 1,224		 870	
	 Medical	and	insurance	expenses	 1,060		 8,050	

	 	 	 195,989		 	256,851	

notes to the financial statements (cont’d)
-	30	June	2010
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notes to the financial statements (cont’d)
-	30	June	2010

10. PRoFIt beFoRe tAx

	 The	following	amounts	have	been	included	in	arriving	at	profit	before	tax:

  2010   2009 
  RM   RM 

	 Auditors’	remuneration	 3,000		 3,000	
	 Provision	for	doubtful	debts	 3,660		 	-	

11. IncoMe tAx

  2010   2009 
  RM   RM 

	 Current	income	tax	 	2,446		 	36,214	
	 Overprovided	in	prior	years	 	(32,090)	 	-	

	 	 	 (29,644)	 	36,214	

	 As	the	Company	is	a	resident	trade	association,	its	income	tax	is	assessed	on	a	calendar	year	basis,	at	a	scaled	rate.	for	
year	of	assessment	2009,	income	tax	payable	on	the	first	RM35,000	of	chargeable	income	was	RM1,525,	while	the	
balance	of	chargeable	income	was	taxed	at	12%.	for	current	year’s	provision,	the	Company	estimates	its	tax	payable	
using the same scaled rate as year of assessment 2010.

	 A	reconciliation	of	income	tax	expense	applicable	to	profit	before	tax	at	the	income	tax	rate	of	12%	to	income	tax	
expense at the effective income tax of the Company is as follows:

  2010   2009 
  RM   RM 

	 Profit	before	tax	 	-		 	129,789	

	 Taxation	at	12%	 	-		 	15,575	
	 Effect	of	scaled	rate	 	(2,675)	 	(2,675)
	 Income	not	subject	to	tax	 	(28,066)	 	(45,275)
	 Expenses	not	deductible	for	tax	purposes	 	33,187		 	68,589	
	 Overprovision	of	tax	expense	in	prior	years	 	(32,090)	 	-	

	 Income	tax	for	the	year	 	(29,644)	 	36,214	

12. FInAncIAl InstRuMents

 (a) Financial risk management objectives and policies

	 	 The	overall	financial	risk	management	objective	of	the	Company	is	to	ensure	that	it	creates	value	for	its	members	
whilst	managing	its	credit,	interest	rate,	currency	and	liquidity	risks.	The	Company	operates	within	clearly	defined	
guidelines that are approved by the Board and the Company’s policy is not to engage in speculative transactions.
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12. FInAncIAl InstRuMents (cont’d)

 (a) Financial risk management objectives and policies (cont’d)

  (i) credit risk

	 	 	 The	credit	risk	of	the	Company,	or	the	risk	of	counterparties	defaulting,	is	controlled	by	the	application	of	
monitoring procedures and credit assessment. Receivables are monitored on an ongoing basis via management 
reporting	procedures.	The	company	has	no	significant	concentration	of	credit	risk	from	exposure	to	a	single	
debtor	or	 to	group	of	debtors.	The	maximum	credit	 risk	associated	with	 recognised	financial	assets	 is	 the	
carrying amount shown in the balance sheet.

  (ii) Interest rate risk

	 	 	 The	Company	has	no	borrowings.	It	places	its	funds	in	short	term	deposits.	Information	on	maturity	dates	and	
effective	interest	rates	of	financial	assets	are	disclosed	in	Note	3.

  (iii) currency risk

	 	 	 The	foreign	currency	transactions	of	the	Company	did	not	give	rise	to	any	significant	currency	risk.

  (iv) liquidity risk

	 	 	 The	Company	receives	Government	grant	from	the	Capital	Market	development	fund,	a	body	corporate	under	
purview	of	the	Securities	Commission.	As	at	30	June	2010,	the	total	disbursement	received	was	RM2,000,000.	
The	grant	was	provided	solely	for	financing	the	operations	of	the	Company.	The	Company	actively	manages	
its operating cash flows  and maintains sufficient levels of cash and cash equivalents.

  (v) Fair values

   All financial assets and liabilities are carried at the amount approximating their fair values on the balance sheet. 
The	Company	does	not	anticipate	the	carrying	amounts	recorded	at	the	balance	sheet	date	to	significantlly	
differ from the values that would eventually be received or settled.

   At the end of the current financial year the Company did not enter into any contract involving financial 
instruments with off balance sheet risk.

notes to the financial statements (cont’d)
-	30	June	2010
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1.	 To	receive	the	Audited	financial	Statements	for	the	year	ended	30	June	2010	and	the	Reports	
of	directors	and	Auditors	thereon.

2.	 To	re-elect	lim	fung	Ee	who	retires	as	a	director	of	the	Company	pursuant	to	Article	46	of	the	
Company’s Articles of Association.

3.	 To	re-elect	Anida	Binti	Ishak	who	retires	as	a	director	of	the	Company	pursuant	to	Article	46	
of the Company’s Articles of Association.

4.	 To	re-elect	Aisyatul	Aizzura	Salha	Binti	Ab.	Rahim	who	retires	as	a	director	of	the	Company	
pursuant	to	Article	46	of	the	Company’s	Articles	of	Association.

5.	 To	re-elect	Gregory	Charles	Poarch	who	retires	as	a	director	of	 the	Company	pursuant	 to	
Article	39	of	the	Company’s	Articles	of	Association.

6.	 To	re-elect	david	William	Berry	who	retires	as	a	director	of	the	Company	pursuant	to	Article	
39	of	the	Company’s	Articles	of	Association.

7.	 To	re-elect	ho	Swee	fong	who	retires	as	a	director	of	the	Company	pursuant	to	Article	39	of	
the Company’s Articles of Association.

8.	 To	re-appoint	Messrs	Ernst	&	young	as	Auditors	of	the	Company	for	the	financial	year	ending	
30	June	2011	and	to	authorise	the	directors	to	fix	the	Auditors’	remuneration.

As sPecIAl busIness:-

9.	 To	 consider	 and	 if	 thought	 fit,	 to	 pass	 the	 following	 Special	 Resolution,	 with	 or	 without	
modifications: 

Amendments to Articles of Association
	 “ThAT	 subject	 to	 the	 approval	 of	 the	 relevant	 authorities	 being	 obtained,	 the	Articles	 of	

Association of the Company be and is hereby amended as follows:- 

 (1) by inserting the following into Article 1 of the Articles of Association:-

	 “Individual	fellow	Member”	means	a	person	who,	having	duly	satisfied	and	fulfilled	all	
conditions applicable for fellowship in accordance with the By-Laws, has been admitted 
as	a	fellow	Member.

	 “Individual	full	Member”	means	a	person	who,	having	duly	 satisfied	and	 fulfilled	all	
conditions applicable for full membership in accordance with the By-Laws, has been 
admitted	as	a	full	Member.

notIce Is HeRebY GIVen tHAt the	Third	Annual	General	Meeting	of	the	Company	will	be	held	at	Conference	Room	1,	Bursa	
Malaysia,	Exchange	Square,	Bukit	Kewangan,	50200	Kuala	lumpur	on	Wednesday,	29	december	2010	at	3.00	p.m.,	to	transact	the	
following businesses:-

[PlEASE	REfER	TO	NOTE	I]

(Ordinary	Resolution	1)

(Ordinary	Resolution	2)

(Ordinary	Resolution	3)

(Ordinary	Resolution	4)

(Ordinary	Resolution	5)

(Ordinary	Resolution	6)

(Ordinary	Resolution	7)

(Special	Resolution	1)

notice of third annual general meeting
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 “Individual Provisional Member” means a person who, having duly satisfied and fulfilled 
all conditions applicable for provisional membership in accordance with the By-Laws, 
has been admitted as a Provisional Member. 

(2) by re-numbering Article 1 accordingly seriatim in consequence of the insertion of the 
new definitions as item (1);

(3)	 by	deleting	Article	4.1	in	its	entirety	and	substituting	with	the	following	new	Article:-

  Article 4.1

	 	 There	shall	be	four	(4)	classes	of	Members,	namely:-

(a)	 the	founding	Member,	which	shall	be	admitted	as	a	Member	upon	submitting	its	
application	in	accordance	with	Article	5	and	shall	have	one	vote	it	its	own	right	at	
general meetings of the Company;

(b)	 Corporate	Members,	 comprising	of	 such	listed	Entities	 and	unlisted	corporations	
who are admitted as Members; 

(c) Associate Members, comprising of such corporations and organisations supporting, 
providing services to or involved in the field of investor relations and such other 
body corporates who are admitted as Members; and

(d) Individual Members, comprising of the following categories of individual membership 
who are admitted as Members:-

	 	 (i)	 Individual	fellow	Member;
	 	 (ii)	 Individual	full	Member;	and
  (iii) Individual Provisional Member.

	 ANd	ThAT	the	directors	be	and	are	hereby	authorised	to	do	all	such	acts	and	things	and	
to execute all necessary documents to give full effect to the amendments to the Articles of 
Association, with full power to assent to any conditions, modifications, variations and/or 
amendments as may be required by the relevant authorities and to take all steps and actions 
as they may deem necessary and expedient to finalise, implement and give full effect to the 
adoption of the amended Articles of Association.”

notice of third annual general meeting (cont’d)
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10.	 To	transact	any	other	business	of	which	due	notice	shall	have	been	given	in	accordance	with	
the	Companies	Act,	1965.	

  

By	Order	of	the	Board

Wong	Wei	fong	(MAICSA	7006751)
lim	lee	Kuan	(MAICSA	7017753)
Secretaries

Kuala	lumpur

date:	6	december	2010

 

Notes:-
I.	 The	Agenda	item	is	meant	for	discussion	only	as	the	provision	of	Section	169(1)	of	the	Companies	Act,	1965	does	not	require	

a	 formal	approval	of	 the	shareholder	 for	 the	Audited	financial	Statements.	hence,	 this	Agenda	 item	 is	not	put	 forward	 for	
voting.

II.	 A	Corporate	Member	and	the	founding	Member	entitled	to	attend	and	vote	at	this	meeting	is	entitled	to	appoint	a	proxy	to	
attend	and	vote	in	its	stead;	a	proxy	need	not	be	a	member	and	the	provision	of	Section	149(1)(b)	of	the	Companies	Act,	1965	
shall not apply.

III.	 Where	the	instrument	appointing	a	proxy	is	executed	by	a	corporation,	it	must	be	executed	under	its	common	seal	or	under	the	
hand of an officer or its attorney duly authorised.

IV.	 The	instrument	appointing	a	proxy	must	be	deposited	at	the	registered	office	of	the	Company	at	level	18,	The	Gardens	North	
Tower,	Mid	Valley	City,	lingkaran	Syed	Putra,	59200	Kuala	lumpur	not	less	than	48	hours	before	the	time	appointed	for	holding	
the	meeting,	i.e.	on	or	before	3.00	p.m.	Monday,	27	december	2010.

V.	 An	Associate	Member	entitled	to	attend	at	this	Meeting	must	appoint	a	corporate	representative	pursuant	to	Section	147(3)	of	
the	Companies	Act,	1965	to	attend	in	its	stead.	The	Certificate	of	Appointment	of	Corporate	Representative	executed	pursuant	
to	Section	147(5)	of	the	Companies	Act,	1965	must	be	deposited	with	the	Company	before	the	Meeting.	
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list of members

stocK stocK
coDe nAMe coMPAnY

0122	 AIM	 AdVANCE	INfORMATION		 	
	 	 	 MARKETING	Bhd
5139	 AEONCR	 AEON	CREdIT	SERVICE	(M)	Bhd
7068	 AKN	 AKN	TEChNOlOGy	Bhd
5115	 AlAM	 AlAM	MARITIM
	 	 	 RESOuRCES	Bhd
2488	 AfG	 AllIANCE	fINANCIAl
	 	 	 GROuP	Bhd
1015	 AMMB	 AMMB	hOldINGS	Bhd
5015	 APM	 APM	AuTOMOTIVE
	 	 	 hOldINGS	Bhd
0068	 ASdION	 ASdION	BERhAd
4057	 ASIAPAC	 ASIAN	PAC	hOldINGS	Bhd
5076	 ASTRO	 ASTRO	All	ASIA	NETWORKS	PlC
5106	 AXREIT	 AXIS	REITS
1473	 BRdB	 BANdAR	RAyA
	 	 	 dEVElOPMENTS	Bhd
1562	 BJTOTO	 BERJAyA	SPORTS	TOTO	Bhd
2771	 BSTEAd	 BOuSTEAd	hOldINGS	Bhd
1818	 BuRSA	 BuRSA	MAlAySIA	Bhd
2828	 CIhldG	 C.I.	hOldINGS	Bhd
1023	 CIMB	 CIMB	GROuP
	 	 	 hOldINGS	BERhAd
5104	 CNI	 CNI	hOldINGS	Bhd
0051	 CuSCAPI	 CuSCAPI	Bhd
0079	 CWORKS	 CWORKS	SySTEMS	Bhd
5141	 dAyANG	 dAyANG	ENTERPRISE
	 	 	 hOldINGS	Bhd
6505	 dEllOyd	 dEllOyd	VENTuRES	Bhd
6947	 dIGI	 dIGI.COM	Bhd
1619	 dRBhCOM	 dRB-hICOM	Bhd
3417	 E&O	 EASTERN	&	ORIENTAl	Bhd
5036	 EdARAN	 EdARAN	Bhd
9016	 EKSONS	 EKSONS	CORPORATION	Bhd
6076	 ENCORP	 ENCORP	Bhd
1147	 EQuINE	 EQuINE	CAPITAl	Bhd
7208	 EuRO	 EuRO	hOldINGS	Bhd
1368	 fABER	 fABER	GROuP	Bhd
2984	 fACBINd	 fACB	INduSTRIES			 	
	 	 	 INCORPORATEd	Bhd
6939	 fIAMMA	 fIAMMA	hOldINGS	Bhd
7210	 fREIGhT	 fREIGhT	MANAGEMENT
	 	 	 hldGS	Bhd
7168	 fuRNWEB	 fuRNIWEB	INduSTRIAl		 	
	 	 	 PROduCTS	Bhd
5398	 GAMudA	 GAMudA	Bhd
0078	 GdEX	 Gd	EXPRESS	CARRIER	Bhd
3182	 GENTING	 GENTING	Bhd
4715	 GENM	 GENTING	MAlAySIA	BERhAd
2291	 GENP	 GENTING	PlANTATIONS	BERhAd
5020	 GlOMAC	 GlOMAC	Bhd

stocK stocK
coDe nAMe coMPAnY

0136	 GREENyB	 GREENyIEld	Bhd
7668	 hAIO	 hAI-O	ENTERPRISE	Bhd
7110	 hAISAN	 hAISAN	RESOuRCES	Bhd
2062	 hARBOuR	 hARBOuR-lINK	GROuP	Bhd
5168	 hARTA	 hARTAlEGA	hOldINGS	Bhd
5028	 hTPAdu	 hEITECh	PAdu	Bhd
5121	 hEKTAR	 hEKTAR	REITS
7236	 hElP	 hElP	INTERNATIONAl		 	 	
	 	 	 CORPORATION	Bhd
5062	 huAyANG	 huA	yANG	Bhd
3336	 IJM	 IJM	CORPORATION	Bhd
8834	 IREKA	 IREKA	CORPORATION	Bhd
4383	 JTIASA	 JAyA	TIASA	hOldINGS	Bhd
0058	 JOBST	 JOBSTREET	CORPORATION	Bhd
3115	 KBuNAI	 KARAMBuNAI	CORP	Bhd
5122	 KENCANA	 KENCANA	PETROlEuM	Bhd
	 	 KhAZANAh	NASIONAl	Bhd
5878	 KPJ	 KPJ	hEAlThCARE	Bhd
2003	 KulIM	 KulIM	(M)	Bhd
5097	 KuRASIA	 KuRNIA	ASIA	Bhd
6572	 KWANTAS	 KWANTAS	CORPORATION	Bhd
3794	 lMCEMNT	 lAfARGE	MAlAyAN	CEMENT	Bhd
7706	 lOh&lOh	 lOh	&	lOh	CORPORATION	Bhd
7617	 MAGNA	 MAGNA	PRIMA	Bhd
1155	 MAyBANK	 MAlAyAN	BANKING	Bhd
5014	 AIRPORT	 MAlAySIA	AIRPORT
	 	 	 hOldINGS	Bhd
1171	 MBSB	 MAlAySIA	BuIldING	SOCIETy	Bhd
5916	 MSC	 MAlAySIA	SMElTING		 	 	
	 	 	 CORPORATION	Bhd
3786	 MAS	 MAlAySIAN	AIRlINE	SySTEM	Bhd
1651	 MRCB	 MAlAySIAN	RESOuRCES		 	 	
	 	 	 CORPORATION	Bhd
1236	 MBfhldG	 MBf	hOldINGS	Bhd
5006	 MERGE	 MERGE	ENERGy	Bhd
5011	 MSNIAGA	 MESINIAGA	Bhd
3816	 MISC	 MISC	Bhd
5703	 MuhIBAh	 MuhIBBAh	ENGINEERING	(M)	Bhd
3905	 MulPhA	 MulPhA	INTERNATIONAl	Bhd
5073	 NAIM	 NAIM	hOldINGS	Bhd
5509	 NCB	 NCB	hOldINGS	Bhd
7109	 OCTAGON	 OCTAGON	CONSOlIdATEd	Bhd
5053	 OSK	 OSK	hOldINGS	Bhd
5041	 PBA	 PBA	hOldINGS	Bhd
5231	 PElIKAN	 PElIKAN	INT.CORPORATION	Bhd
7081	 PhARMA	 PhARMANIAGA	Bhd
5052	 PluS	 PluS	EXPRESSWAyS	Bhd
5080	 POhKONG	 POh	KONG	hOldINGS	Bhd
4065	 PPB	 PPB	GROuP	Bhd
5070	 PRTASCO	 PROTASCO	Bhd
1295	 PBBANK	 PuBlIC	BANK	Bhd
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list of members (cont’d)

stocK stocK
coDe nAMe coMPAnY

6807	 PuNCAK	 PuNCAK	NIAGA	hOldINGS	Bhd
5117	 PPEdANA	 PuTRAJAyA	PERdANA	Bhd
7084	 Ql	 Ql	RESOuRCES	Bhd
9296	 RCECAP	 RCE	CAPITAl	Bhd
8885	 RPB	 RElIANCE	PACIfIC	Bhd
0037	 RGB	 RGB	INTERNATIONAl	Bhd
1066	 RhBCAP	 RhB	CAPITAl	Bhd
9652	 SAAG	 SAAG	CONSOlIdATEd	(M)	Bhd
8567	 SAlCON	 SAlCON	Bhd
2356	 SARAWAK	 SARAWAK	ENERGy	BERhAd
5135	 SWKPlNT	 SARAWAK	PlANTATION	Bhd
5145	 SEAlINK	 SEAlINK	INTERNATIONAl	Bhd
4197	 SIME	 SIME	dARBy	Bhd
2739	 huAAN	 SINO	huA-AN
	 	 	 INTERNATIONAl	Bhd
0117	 SMRTECh	 SMR	TEChNOlOGIES	Bhd
0137	 STEMlfE	 STEMlIfE	Bhd
1201	 SuMATEC	 SuMATEC	RESOuRCES	Bhd
4308	 SuNWAy	 SuNWAy	hOldINGS	Bhd
5119	 SWEEJOO	 SWEE	JOO	Bhd
4898	 TA	 TA	ENTERPRISE	Bhd
2267	 TANJONG	 TANJONG	PuBlIC	
	 	 	 lIMITEd	COMPANy
5347	 TENAGA	 TENAGA	NASIONAl	Bhd
8702	 TEXChEM	 TEXChEM	RESOuRCES	Bhd
9075	 ThETA	 ThETA	EdGE	Bhd
4456	 TIME	 TIME	ENGINEERING	Bhd
7113	 TOPGlOV	 TOP	GlOVE	CORPORATION	Bhd
4561	 uMlANd	 uNITEd	MAlAyAN	lANd	Bhd
0120	 VIS	 VISdyNAMICS	hOldINGS	Bhd
7240	 VOIR	 VOIR	hOldINGS	Bhd
5142	 WASEONG	 WAh	SEONG	CORPORATION		
	 	 	 Bhd
7178	 ySPSAh	 y.S.P.	SOuThEAST	ASIA	hOldING
2283	 ZElAN	 ZElAN	Bhd

AssocIAte MeMbeRs

Columbus	Circle	Governance	Sdn	Bhd	

fh	Communications	Sdn	Bhd	

NextVIEW	Sdn	Bhd

NRA	Access	Sdn	Bhd

PfA	Malaysia	Sdn	Bhd

SI	Portal.com	Sdn	Bhd

Timestar	Media	Sdn	Bhd

WEBse	Sdn	Bhd

ZJ	Advisory	Sdn	Bhd
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form of proxy
We,	..............................................................................,	of	.............................................................................................	being	a	
																			(full	Name	in	Capital	letters)																																																																					(full	Address)
Corporate	Member/	the	founding	Member	of	the	above-named	Company,	hereby	appoint	..........................................................
of ......................................................................................................................... or failing him, ..............................................of
..............................................................................	as	our	proxy	to	vote	for	us	on	our	behalf	at	the	Third	Annual	General	Meeting	
of	the	Company,	to	be	held	at	Conference	Room	1,	Bursa	Malaysia,	Exchange	Square,	Bukit	Kewangan,	50200	Kuala	lumpur	
on Wednesday, 29 December 2010	at	3.00 p.m.	and	at	any	adjournment	thereof.	The	proxy	is	to	vote	in	the	manner	indicated	
below,	with	an	“X”	in	the	appropriate	spaces.	If	no	specific	direction	as	to	voting	is	given,	the	proxy	will	vote	or	abstain	from	
voting at his/her discretion.

Signed	this	…………....………	day	of	………….......……..	2010	 Signature:	………………………………

Notes:-

i. A Corporate Member and the Founding Member entitled to attend and vote at this meeting is entitled to appoint a proxy to attend and vote 
in its stead; a proxy need not be a member and the provision of Section 149(1)(b) of the Companies Act, 1965 shall not apply.

ii. Where the instrument appointing a proxy is executed by a corporation, it must be executed under its common seal or under the hand of an 
officer or its attorney duly authorised.

iii. The instrument appointing a proxy must be deposited at the registered office of the Company at Level 18, The Gardens North Tower, Mid 
Valley City, Lingkaran Syed Putra, 59200 Kuala Lumpur not less than 48 hours before the time appointed for holding the meeting, i.e. on or 
before 3.00p.m. Monday, 27 December 2010.

iv. An Associate Member entitled to attend at this Meeting must appoint a corporate representative pursuant to Section 147(3) of the Companies 
Act, 1965 to attend in its stead. The Certificate of Appointment of Corporate Representative executed pursuant to Section 147(5) of the 
Companies Act, 1965 must be deposited with the Company before the Meeting. 

 no.  ResolutIons FoR AGAInst

	 1.	 To	re-elect	lim	fung	Ee	who	retires	as	a	director	of	the	Company	pursuant	to	
Article	46	of	the	Company’s	Articles	of	Association.

	 2.	 To	re-elect	Anida	Binti	Ishak	who	retires	as	a	director	of	the	Company	pursuant	
to	Article	46	of	the	Company’s	Articles	of	Association.

	 3.	 To	re-elect	Aisyatul	Aizzura	Salha	Binti	Ab.	Rahim	who	retires	as	a	director	of	the	
Company	pursuant	to	Article	46	of	the	Company’s	Articles	of	Association.

	 4.	 To	 re-elect	Gregory	Charles	Poarch	who	 retires	as	a	director	of	 the	Company	
pursuant	to	Article	39	of	the	Company’s	Articles	of	Association.

	 5.	 To	 re-elect	 david	William	 Berry	 who	 retires	 as	 a	 director	 of	 the	 Company	
pursuant	to	Article	39	of	the	Company’s	Articles	of	Association.

	 6.	 To	re-elect	ho	Swee	fong	who	retires	as	a	director	of	the	Company	pursuant	to	
Article	39	of	the	Company’s	Articles	of	Association.

	 7.	 To	re-appoint	Messrs	Ernst	&	young	as	Auditors	of	the	Company	for	the	financial	
year	 ending	 30	 June	 2011	 and	 to	 authorise	 the	directors	 to	 fix	 the	Auditors’	
remuneration.

 8. Proposed Amendments to Article of Association.
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